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THE MONEY MARKET. 
of the Consols dividends has flooded the 
with loanable funds, and it is with difficulty that 
the discount rate for best three months’ paper is main- 
tained at per cent., 


THe release 
market 


while day-to-day loans feteh only 
| per cent. In consequence the discount houses have 
reduced their allowance for 
cent., 


money at notice to 4 per 
which is also the rate paid on money at call. 
What has helped to depress the market is the resump- 
tion of gold shipments from the United States and the 
belief that these will soon be made on a larger scale, and 
at present there seems no other counteracting influence 
likely to come into play, for although the new Chinese 
loan will take up money, there has to be set against this 
the disbursement of the indemnity funds already at 
the credit of the Japanese Government. 


 Subjoined is our usual table of current rates :—~ 
y"BANK RATE and MARKET RATE. 


j 


, “ee A Fort- ThreeWks | A Month 
Yesterday. Last Week. night Ago. Ago. | yenty 
x | % % x % 
Bank rate...... 2 2 2 2 } 2 
genet sate. “% | of a Sa eee 
LONDON MAREET RATE Compared with PORSIGN MARKET RATES 
( + above; — below). 
Wands lv ost Ww A Fort- Three Wks. A Month 
Yoeuterday. | Last Week. night Ago. Ase. | Ago. 
| 4 4 } 4 
With Parts.... ~ Ih th — | ~ 12 ate } 
» Berlin o- LY i) = dys -~ 11} _ ts 
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RATES of EXOHANGE 


| A Fort 


A Month 
Last Week. night Ago , 


Ago. 


Three Wks 


Yerterday Ago. 


ver Mille Per Mille Per Mille Per Mille. | Per Mille, 
WURMSS «ceccécce lA agat 1? aget us agat os par | agst us 
Germany........| lj for us 14 for us | l@ for us for 08 4 for us 
Holland ..... ® for us 1} for us | 23 for us | 1) for 1j for us 
New York ..... 5, for us| 5 for us | 4% for us for 54 for us 





THE EGYPTIAN: QUESTION 


Iv is part of the irony of. the present situation in Egypt 


that the irritation expresst d by the French in regard to 
|} our occupation, and their unremitting endeavours to 
weaken our position on the 


then 


Nile, have greatly interfered 
Had done le 
about evacuation, evacuation would be nearer than it is. 
By the 


with main object. they 5 ‘o bring 


r policy of annoyance they have managed to concen 


trate a great deal of attention upon Egypt, and have 
made the que yn of withdrawal one which is constantly 
being canva ed by the British public. Those who are 
interested in Imperial politics have been forced t » ask 
themselves whether 1t would be pe sible for us to leave 
the Nile Valley, and abandon the work we have there 
undertaken “But it is impossible for any impartial 
person to examine the Egyptian problem at first hand, 
and to come to the conclusion that there is any 
lmmediate prospect of leaving ligypt to take care of 
itself, It 18 conceivabl that we a ! nave 
abandoned | pt in a fit of absence of lind, or 
becauss t} full effects ol e\ uation uld not 
have by reali ( | 1h bon ola | Phe \ ult 
inquir’ it has been lately directed towards the q bi 
has, howcver, made this impossibl Iisven Mr Courtney 
who in theory most strongly opposed to our } ence 
in Egypt, ad that there no p bility of immediate 
eV ac \s | recent per nows, 1 loes not 
wish t nore than i t up ( keeping the } \ 
Ol ¢ I } ! 5 LD | | to be pu | 
oct ol \\ fil to re i 1 ¢ ) \ Live 
bt tn , but Ir ¢ riney ¢ now V { LO 
I a time when the nor will | ble to a for h 
Bell A m triking « umple « the close inv Liga 
tion of the ivy n problem, « d by the French 
attitud, vile econ \ i O} ns 1 reg 1 to thi 
occu tl afforded by I 1 barre Lord 
lar » Kgypt last winte: tells us in th 
Va [ lor tt! nth, with stro. feeling 
in ot evi vtio? lle believed tl was 
contral our best } ( to be in Dy yt und 
he « ld have been most glad to have found a plan 
for withdraw from the Nile Valley Several months 
spent ina study of the Mgyptian question at first hand 


convinced him, ho 
tion he had hoped to} 
he to the conclu 


tion will have t« 


3 full informa 

ble, was not possible, and 
he tells us, that our occupa- 
» be indefinitely prolonged. “ It is,” says 
he, ‘‘theconviction of the wi opposed as he was to the 
original occupation, firmly as he realises the political 
dangers of that ox hat we must, for an indefi 
nite time, continue to occupy Lgypt. ven strorger is 
the following pas in which he dwells upon the neces 
sity for making the Egyptians realise that English rule 
will continue in the Nile Valley. Unless they are made to 
feelthat, he holds that our work cannot be properly 
carried on 


, that what on | 
p 


Caine 


( upalh n 


ape, 


‘* Under these circumstances,” he adds, “it 
seems to me that, great as are the dangers and incon- 
veniences to England of the English occupation, We ar, 
bound to stay there, and not only so, but to leave no | 
doubt about our intention. If those who think other- 
wise can point out any alternative policy which is con- 
sistent with the welfare of Egypt and the honour of 
England, no one will be better pleased than the present 
writer. At present no such alternative has been sug: | 
gested. Upon this part of the subject I believe that all | 
parties will practically be at one with the declared inten- 
tion of the present Government ; and it may be put to 
the credit of their move upon the Soudan that it has given 
Occasion for declaring this intention.” 

_ That the conclusion thus arrived at by Lord Farrer 
ig the true one we cannot doubt. If we were to leaye 





Egypt this year or next year, or, as far as we can see, 
even in a good many years’ time, misgovernment and 
anarchy would be certain to ensue. There is no body of 
trustworthy native administrators to whom we could 
hand over the charge of the country, and who would be 
vapable of managing and controlling the complicated 
though sound and efficient administration which hag 
grown up under our care. Tifteen years ago, that is, 
immediately after our entry into Egypt, there existed 
a certain number of Turks of the old school who con- 
ceivably might have been able to carry out the work of 
Government after a fashion of their own. They would 
not have governed well according to our ideas, or in 
the way which would have best conduced to the happi- 
and prosperity of the country, but they would 
probably have been able to keep things from going to 
utter ruin. There would have been oppression and corrup- 
tion, but there would also have been a certain amount 
of vigour. During the last fifteen years, however, this 
class of strong-handed old-fashioned Mahomedan has 
entirely died out. There was no place for them in such 
an administration as we have created and 
The Turk was not an instrument 
be used to carry out a beneficent 
Indian Init del, we have 


hness 


4 
May 


controlled. 
who could 
administration on the 


The old 


roverhing 


uch a given to Egypt. 


class of native administrator has therefore, died out, 

and unfortunately no new class capable of standing alone 
4 "be "} ‘ } 

! taken it piace. [he men at present employed are 

eful up toacertain point, and do good work 

er the? of “ Exzyptian hands and English heads’ 


nder Lord Cromer, but they would be 


rning 


it te gov g the country by them 
ly Yet it is to them that the administration would 
have t be handed over, {o) there is now lite lly no one 
el m it could be entrusted. But such 
rule ; thei would, a we have said, mean 
an minediate elapse into anarchy In 
| 1 two yea from our withdrawal we 
certain that the Treasury would be empty 

I eb] { | the poor, but non 

| rich The 1 { } depa nent would have 
Der ! med, and id bave re irn d to being 
h \ nold day he happy huntin round of 
brib 1 iption canals would have been 
l | the ban ne rlected, na water wi ild bi 
only ble by th who « piy intimidate 
The in, \ yuld aln St certal ly be n the verge 
of n und the outlying provines ; beyond control, 
le t native Courts of Justice which we have created 
wit much difficulty would have become little more 
than a pa f the mac] inery f exte In truth, 
the thought of the Kgypt of to-day, a land pe aceful, 
prosperous, and well cr verned, handed over to the 
tender mercies of weak and irresolute native adminis- 
trators, and preyed upon by Jews, Syrians, and Turks, 


the scum of the Levant, and the adventurers of Kurope, 


is not a pleasing spectacle. Practically, the results 
of evacuation would not be able to be end ired by 
the Powers for any length of time. Then would 
come the need f a hew occupation. but a mixed 


mn would b 


a l’rench, a Gern 


Imagine the result of 
an, an Italian, an Austrian, a Russian, 
and an English regiment each stationed in Cairo to sup- 
port the national inter . Hither we or France must 
occupy alone. Lut we who have spent so much time 
and energy in Egypt could not endure a French occupa- 
tion, nor would France having once got us out of Egypt 
agree to our going back. The outcome of such a dead- 
lock, in face of the necessity for doing something at once, 
isnot pleasant to contemplate. It would only be too 
likely to end in war. Evacuation in the near future, 
as far as we can see at present, means, then, anarchy 
followed by reoccupation, plus a risk of war amount- 
ing almost to a certainty. Under such circumstances, 
who can doubt that it is safer to remain as we are, and 
to indulge in no delusions as to evacuation. In truth, 
we can no moreevacuate Egypt than l’rance can evacuate 
Tunis. Both Powers went meaning to come away, and 
neither Power now finds it possible to do as she 
intended. . 

While dealing with the question of Egypt it is worth 
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|| supervision, but the control over details, the distribution 
|| of grants, the working of the machine, in fact, passes to 
|| the new Hducational Authority in each county. 
|| to say, a department which has created the present system 
'| ofeducation, which has accumulated great experience, and 
|| which on the whole hasbeen successful,especially in evading | 
the eternal religious difliculty, is brought to an unexpected 

j}end. That seems prima facie unwise, more especially as | 





—_ 


tion Bill, and of course much argument will be ex- 


| for and against that large proposal. 
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while to say a word as to Mr Courtney’s energetic 
protest against the advance into the Soudan. We can- 
not say that we think the situation has been cleared or 
improved by his criticism. As far as itis possible for 
outsiders to judge, there is no need for any alarm as to 
the present advance. The movement is mainly a 
reconnaissance in force, though a reconnaissance which 
it is hoped will have the effect of checking the incur- 
sions of the Dervishes, and may very likely, without 
throwing any intolerable burden on Egypt, drive the 
forces of the Khalifa out of the rich province of Dongola. 
In any case it is most satisfactory to have Mr Cham. | 
berlain’s assurances that there is to be no policy of 
“slaughter and retire.” Whatever territory we occupy 
we shall retain as saved for ever from the rule of 
barbarism. 





—— 


THE EDUCATION BILL. 


TuEere are many points of interest in the new Educa- 


pended—and wasted—over the clauses intended to secure 
further religious liberty, but the provision which makes 
the Bill a great one instead of a little one is that which 
decentralises control. If that is accepted, everything 
else can be arranged in Committee, while if that is 
rejected the whole Bill drops in pieces. We shall, there- 
fore, we believe, do our readers most service if we state 
as impartially as we can the arguments which militate 
And first for the 
arguments against it. 

|. It is true that the new arrangement nearly destroys, 
or at least materially impairs, the usefulness of the 
central department. ‘The Mducation Committee of Privy 
Council still retains, it is true, some general right of 


That is 


will, therefore, instead of a general average of education }j 
throughout the kingdom be wide local differences which will 
tend to perpetuate themselves, so that we may ultimately 
revive provincial disparities, and find a comparatively 
ignorant Suffolk or Lincolnshire, and a comparatively 
educated Kent or Lancashire. Tinaily, though the 
change may not visibly affect the towns, it can hardly 
be doubted that its tendency in agricultural counties 
will be to increase the power of the lMstablished Church, 
to which most of the members of the ‘ Educational 
Authority’ will belong, which will have a potent voiee 
in guiding the selection and promotion of teachers, and 
which will benefit greatly by the increased grants that 
are to be made to * voluntary "—that is, to quasi-reli- 
gious or denominational schools. 








2. All these objections are more or less sound, but, 
then, so are the replies. The control of the Central 
Department, it cannot be doubted, tends to stereo 
type education and make it machine - like, 
and it will do this more and more as the work 
becomes heavier, both from the increase of population 
and from the demand for a wider extension of the area 
of tuition. The department even now can hardly cope 
with its business, except by rigidly excluding every new 
suggestion, by adhering to precedent as the only guide, 
and by carefully keeping down everything that savours 
of originalitv. ‘The success which is pleaded for it can 
hardly exist, or why is a majority in Parliament dis 
posed to abandon it ; and avoided exciting 
the religious difficulty, that is not due to its wisdom, 
but to the fact that the religious difficulty is mainly 
factitious, the majority of parents not caring a straw, if 
their children are well taught, by what Christian Church 
that teaching id supervised. The Roman Catholics 
care, and probably many persons with a sceptical turn of 
mind, but the immense | 


more 





though it has 


Inajorily of the poopie lo 





| the existence and full responsibility of this department 


| kept the expenditure fuly within the control of the | 


State, made the work done, so to speak, constantly 
visible to the nation, and enabled Parliament 
moment to interfere and check any undesirable swerve 
in the machine. The tendency of action by county 
authorities is to escape general attention, a tendency 
increased by the jealousy which those 
always feel of central control, which they take 
naturally enough to reflect consciously or unconsciously 
upon their intelligence or their public spirit. It may 
further be argued that the unwisdom of the change 


be unpaid, which in a business involving an appalling 
mass of detail tends to neglect, and that being locally 
selected, it will fall into the hands of persons much less 
qualified than a Minister usually is, more liable to 
prejudice, and less penetrated with a desire to succeed 
conspicuously in the work. It may be taken as certain 
that the County Authority will be more jealous of the pre 

tensions of teachers than the central department, that it 
will keep down expenditure upon school buildings, that is, 
in fact, upon the scientific sanitation of the schools, and 
that it willin the rural counties limit the area of instruc- 
tion over which the system is to extend. It is even 
probable that it will in some counties practically limit 
primary tuition to the ‘‘ three R's” by steadily ignoring 
all complaints as to the instruction given in other 
subjects, and by making the teachers sensible that no 
others are looked upon with favour. That will deteriorate 
the character of the teachers, who, as a rule, fret under 
the dulness of incessant devotion to “ the three R's,” 
and will give the clever ten per cent. of the child com- 
munity none of the chances which it is so desirable 
they should secure. The ditferences of management, too, 
wil be very great, being dependent upon the kind of men 
appointed to some fifty committees, some of whom are 
Pretty sure to be incompetent or indifferent. There 





at any | 


authoricies | 


is increased by the facts that the new authority will | 


not care at all. The large number of the new 
educational authorities, and the restricted areas in 
which they will work, will enable them if they pleas 
ito do the work wuch better, will allow of experiments 


which are most essential to progress, and will by degrees 
| introduce & healthy spirit Of competition Yorkshire 
| will not approve at all of being told upon official evidence 
| that Lancashire lads and lasses are be 
itsown. ‘T'ke teachers are sure not to suffer under those 
the Bill provides even 
with jealousy for their special interests, but because the 
| cleverest among them will drift by natural attraction to 
| the counties where they will be best received. As to the 


tter educated than 


| circumstances, not only becau 


| expenditure upon buildings, the tendency of County 
Authorities will be to take pride in them, and to interest 
| local capitalists in their improvement and perfection, 


and especially in avoiding any excuse for the inter 
ference of the general sanitary authorities. ‘That some 
| of the rural counties will limit the area of education 
‘is true, but the tendency of the time will prevent 
that going too far, and unless it goes too far it is 
doubtful if such limitation willbe an evil. The mischief 
of the present system is the dissipation of energy upon 
too many subjects, and a disposition, arising in part from 
the vanity natural to teachers, to teach more to working 
children than it is at all necessary they should learn. 
|The three R’s,” which are the foundation of know- 
ledge, are in some places neglected, the teachers being 
|drawn almost inevitably towards subjects of greater 
| intellectual interest and less tiresomely monotonous. 
A moderate check upon the present process of advance 
towards what we may call literary education will do 
good instead of harm, and it is sure, under the pressure 
‘of competition and of the teachers’ special cacoéthes, 
inot to be carried beyond the limits of prudence, 
| especially as it will be greatly affected by the “ ladder” 
| between primary and secondary schools, which, under the 
| new Bill, is certain to be set up. That ladder once in exist 
lence the pressure from ambitious parents will become 
tremendous, as it already is in parts of Scotland, and 
| the Educational Authority, it must not be forgotten, will 
|be indirectly an elected body, the majority in each 
| County Council having seats upon it. Lastly, the fear 
of the increased influence of the Established Church ig 
\unreal. The people as a body are not afraid of that 
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] teaching the value of ceremonials, the Bill provides the 
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| ‘a | 
| Church, and where they are, as, for instance, where a 


| group of High Churchmen pass the usual bounds in 


| neighbourhood with an easy avenue of escape. A group 


| tion and their children are to have it. 
| We think, on the whole, that the decentralising pro- 
| visions of the new Bill, supported 
| growing tendency towards an increase of local indepen 
| everything else can be left to the 

circumstances 
imagine without evidence that 
economical one, it 
jully the County 
but if 


the change will prove an 
cause the ratepayers 
they cannot bully 
pride of the local bodies 


nay, bi 
Councils as 


Parliament, the 


is moved, or the parents show an unexp cted desire for | 
{ tra sul ts, the County Educational Authority will be | 
Vifty little | 


ri uri SUD OCLs, Ui 
apt to spend with considerable liberality. 


ning at once soon make up a deep stream. If 


which is still to retain a 
little to do, will not devote its 
bodies towards what it will term “ 
which in educati 


right 


m always, or almost always, implies 
increased expense Nobody asks or gets such fees as a 
This point should be carefully 

debate, for the 
yeal LO to lunit of ¢ ym pulsory education, adds an 
on to an 


. ‘ 
one-tenth ot tl entire nat 


sful cratuin 
| discussed in the 


suCCI 


i ro 
abnual hal outlay 


onal « 


which already equals 
penditure, 





THE FINANCES OF INDIA. 


In his financial statement, of which the full text has 
now been received, Sir James Westland takes a decidedly 
hopeful view of the position and prospects of Indian 
| finan ‘Our revenues,” he writes, ‘‘are advancing, 
oO OX) 1} well in hand; but above all, the rate 
i! how 1 tenden \ to establish itself at a 
maintained, will remove our most 
erious anxictir And how much the financial situa- 
| tion has improved is shown by the results of the past | 
two fiscal vear It was originally estimated that the 
F expen liture for the year 1894-5 would excer dthe revenue by 
| Rx 80 ): but instead of a deficit the definitive accounts 
| show a rplus of Rx.1,250,000, of which Rx.536,900 
| have b irried tot famine insurance fund. lxactly 
i] how thi wlions of the past year will work out is not 
yet ka n, but the re ed ostimate vhich comprise the 


actual receipts 
and an estimate 
} 

| pared with the 


und outgoings for ten months of the year 
for the final two 


ul estimates 


is, show as com- 
an improvement of no 


mont! 


( ri rin 


1] less than x.3,460,700. Of this Rx.1,436,000 represents 
| @ gain on exchange, due in part to a saving of £209,000 
| in the sterli: y expen liture, but mainly to the fact that 


while inthe Budget the rate of e ‘change was taken at 
13-09d, the average rate lised was 13°68d. Noxt 
}in magnitude is a (x.873,000 in the opium 
hat this resulted chiefly 
| from a reduction of payments, owing toa very short crop, 


rea 
ain of | 
account. Seeing, however, t 





at is the reverse of a satisfactory feature, and as Sir 
| James Westland points out, ‘‘ the saving is one which the 
| Government of India would prefer not to have, as it 
imperils the revenue in succeeding years, and the future 
| loss may exceed the present gain. Less substantial, 
but more real, is an estimated increase of about 
i 243,000 in the general revenue and a saving of 
| itx.462,000 in the ordinary military expenditure in India. 
i: Such are the items that go to make up the total 
| improvernent of Rx.3,460,700 shown when the original 
and the revised estimates for 1895-6 are compared, and 
| a8 the result of that improvement, the Government are 
| enabled to pay out of current revenue the expenditure 
of Rx.1,616,000 upon the Chitral « xpecdition, to repay to 
the provincial governments a forced 
itx.405,000 levied from them in 1894 

the appropriation to the famine insura 
x .465,000, to which it was cut down 
to Rx.1,000,000. As 


contribution of 
na to ine? 

tund from the 

in the estimates, 


to this insurance f 


— 


t- -_ 


| of fathers have only to ask for separate religious instruc- | 


as they are by the} 


dence, willbe accepted by the country, and if they are | 
low adjustment of | 
We would only warn our readers not to 


certain either that the Central Authority, | 
of supervision, having 
lf to urging the local | 
increased officiency,’’ 


Bill itself, by adding a | 
+ 


fund Sir James 


Westland has a great deal to say in his statement. When' land revenue is looked for owing to an unfavourable 


instituted about seventeen years ago, the appropriation 
towards it was fixed at Rx.1,500,000, and new taxes 
calculated to produce that amount were imposed. More 
than once, however, hands have been laid upon a portion 
of this annual appropriation and the money used to 
defray ordinary expenditure, and Sir James Westland 
now argues that so much has already been spent upon 
works intended to prevent famines or facilitate the 
measures for their relief, that the amount of the 
annual grant may now be permanently cut down to 
Rx.1,000,000. And he may “ quite right; but if the 
smaller amount will suffice, ought there not to be an 
/equivalent remission of taxation? Why should the 
| people be taxed to the amount of Rx.1,500,000 to furnish 
ha fund of Rx.1,000,000? But be that as it may, after 
|}making provision for all those additional charges, the 
revised estimates show a surplus of Rx.951,000, and 
compare with the original estimates thus 
Yrar 1895-6, 

Original Revised 
Estimate, Estimate, 
Kix. Kx, 
eee 96 924,300 ....,. 97,877,900 

96,878,100 96,926,500 


Revenue 
Expenditure 


951,400 


year the estimates of revenue and 


Surplus 46,200 
l‘or the current 
| expenditure are :— 
Yrar 1896-7, 


Ix. 
I’stimated ravenue . Seale 97,620,700 
; expenditure sane 


97,157,600 


Surplus ...... 


Sanduatan nein 463 .1C0 

But this is avowedly an estimate which errs on the side 
of caution. It is based upon an average exchange rate 
of 13}d, whereas the present rate is 143d, and there is 
more likelihood of its rising higher during the year than 
of its falling lower. No doubt Sir James Westland, in 
basing his estimate upon a distinctly lower rate of 
exchange than that now current, has been in some 
influenced by the fear of Lancashire. He 
indeed, that if he could reckon upon an 
| rate of 14d, “the time would have come 
for arevision of our general financial position,” and that 
| he wishes for prudential reasons to postpone. 
! 


mea 
SAYS, 
average 


ure 


But even 
| & rate approximating to that which rules at present would 
have worked out so large a surplus that Lancashire would 
have been clamouring for a further reduction of the 
cotton duties, and to such a clamour the Indian Govern- 

ment are reasonably enough anxious not to expose them- 
selves. ven as it is, the alterations they have been 
compelled to make in the incidence of the cotton duties 
are likely to produce undesirable results. The admission 
of yarns free of duty while imported cloths and the pro- 
| ducts of the Indian mills are subject to a 3} per cent. 
ad valorem tax is giving a stimulus to the Indian hand 

loom industry, to which, according to the Indian Textile 
Journal, native capitalists are turning their attention, 
But if that industry is artificially fostered now by 
what are, for it, protective duties, into what condition 
will it be cast when these duties are removed, as the 
Government has promised they will be removed as soon 
as possible? Present inflationtwill then give place to 
corresponding depression, and to help to build up ao 
industry only to knock it down again after a short 
interval is not a wise proceeding. It is one, however, 
for which Lancashire, rather than the Indian Govern- 
ment, is responsible. But apart from the merits or 
demerits of the cotton duties, the fact that if a large 
surplus was estimated for the call for further action in 
regard to them would be raised, has doubtless, as we 
| have said, influenced Sir James Westland in calculating 
| upon a lower rate of exchange than he might otherwise 
| have felt himself warranted in doing. The financial 
| position is, therefore, really better than would appear 
| from the estimates, And that the current year should 
| prom} » well is all the more satisfactory, because there 
is expected to be a loss of something like Rx.500,000 of 
revenue through the recent modification of the cotton 
duties, that some falling off in the usually expansive 
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season and consequent shortage of crops, that for the 
same reason the railway receipts are estimated at a 
lower figure, and finally because this year is burdened 
with an exceptional charge of Rx.495,000 in providing 
the material and equipment necessary for the mobilisa 
tion of the whole field army. That, notwithstanding all 
these drawbacks, the Finance Minister should find him. 
self able to count upon a revenue considerably in excess 
of the expenditure shows that the Indian finances are 
now in a fairly prosperous condition, and justifies the 
hope that a year hence it will be possible to reduce the 
burden of taxation. 

Sir James Westland announces that a good deal of 
attention has latterly been given by the Indian Govern 
ment to the matter of railway extension, and that it has 
been resolved to press that on with greater vigour. 
Accordingly, provision is made for a capital expenditure 
by the Government upon State lines of Rx.5,980,000. In 
| addition, the Mast Indian and Assam Bengal are to raise 
and expend fresh capital to the extent of Nx.1,289,000, 
| while a further sum of Rx.4,379,000 is to be expended 
| through the agency of various companies. In all, there 
| fore, the capital expenditure upon railways is esti 
| mated to amount for the year to Rx.11,648,000, of which 
Rx.7,406,000 is to be spent or advanced by the Government. 
| To provide this money it is proposed to issue a new rupee 
| loan of Rx.4,000,000, and to take the remainder out of 

the cash balances of the Government, which amounted 
| on the 3ist March last to Rx.16,500,000. These balances, 
| however, cannot be further drawn upon, and if the 
| capital expenditure upon railways is to be continued 
upon such a scale as is now proposed, heavier borrowing 











will be necessary. Sir James Westland expresses him 
self as of opinion that the carrying out of a 
programme of railway extension such as is now pro 
| posed ‘‘is beyond the capacity, as far as we have yet 


| ascertained, of the Indian investment market,’ and 
would appear, therefore, to point to the probability of an 
| appeal having to be made to this market. But the 
advantages of raising the requisite funds in India are so 


great that it is to be hoped that no effort to do so will 





|| be spared, 

| THE FEATURE IN THE STOCK MARKETS. 

| Since the collapse of the “boom” in South African 
|| Shares in the autumn of last year, there has been com 


paratively little speculative activity in the stock markets 
|| a8 & whole; but there has been a steady stream of 
| investment business, especially since the current year 
| began. The state of things prevailing in the ‘ House’ 
| of lato has, therefore, contrasted somewhat curiously 
| with the conditions which existed during the greater 
| part of last year, when the wild gambling in “ Kaflirs”’ 
dwarfed into insignificance more legitimate transactions. 
|| Gut the most striking characteristic, and practically the 
only one, of markets at the present time is the focussing of 
attention upon Home securities, almost to the exclusion of 
stocks which in past years have played an important 
part in the daily life of the Stock Exchange. Investors 
| have steadily become more and more insular in the 
| felection of securities, with the natural result that prices 
| have risen appreciably by the operation of the law of 
supply and deinand., Nor is this disposition to look at 


| Surprising. In recent years Foreign Government 


bonds have been out of favour with the saving classes of 


certainly been nothing to attract one to issues of this class. 
On the contrary, the political ferment and unrest, andthe 


are calculated to make British investors more and more 
railroad shares and bonds approaches even more nearly 
to receive any substantial support on this side while the 
while the political outlook is so nebulous and while, in 


particular, drastic railroad reorganisation schemes follow 
each other in rapid succession. Moreover, though some 


Ee, 








| . 
briskness has been 


| months increases of £11,457 
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shown in sections of the mining 
market other than the South African, the operations 
have been large ly of a professional character, and have 
been quite small in the aggregate as compared with the 
period of the mining * boom. bor several 
reasons, then, investors and speculators, too, have lately 
turned their. attention almost 
channels, 


Lnese 


exclusively to hom« 


kind of! 


Decided moveménts of thi n rest upon an 
unsubstantial basis; but the present one is of a more 
satisfactory character, for while, as we have seen, there 
is so little to attract investors afield, the 
business of the country is exhibiting gratifying 
progress. The Board of Trade returns, to which we 
refer at length elsewhe re, show for the 
00, or ove 


to g far 


) 
ws‘ 


past three 
Ll per cent. in 


| the value of the imports and of £8,512,700, or more than 


financial embarrassments of countries like Italy and Spain | 


to a condition of suspended animation, and is not likely | 


IG per cent., in the value of the Roughly, 
therefore, the foreign trade of the country has expanded 
to the amount of nearly £20,000,000 in the three 


exports 


months 


The Bankers’ Clearing-house returns show 
notably those of the important 


I 


} ’ 
sale rabl 


increas provincial 


centres, and the leading railway companies in the 
quarter obtained largely augmented ; receipts, not 
only as compared with the corresponding period of last 
year, when trade was dull, but also in tl majorly ol 
instances, as Compare l with tl first thr months ol 


1894, when the Easter traflics and the la i} wed 
movement of coal, following the period of ¢t prolonged 
trike, helped to swell the totals, The npa ns are 
as follows, taking a dozen representative compan 
i 
‘ ar } 
l ‘ ! } 
Torr 
Great Faat i i } 
treat North i l ; 10 j i 
Great We n ] ' ( 
Lancash nad Ve i “i wipe i } 
London and Lirigt ( i | i ; 
Lond ,¢ at I Dove 10,404 i { ‘ 
Lond and North \ rt Tit, i i l 4} 
I land th. W i ! Lia) j 
Manchester and & l i j : ) 
Midland l l i l l i] 
North-Bastern 1718.9 " i ‘ “7 
ith Mastern j 40 i i | 
1.4 ; ’ ! 1 | n) 
There ha is been an rega ! the 
ross tratlics ol t compan f ab i nt., the 
(ireat Lastern, North-lastern, b } i out) 
astern compan showing relatively the largest bing 
These are, of course, unmistakabl nee of 
improving trade it h 1G, and Cc yupled VW neral 
lack of attractions in other directions, and the long-con 
tinued plethoric condition of the mon narket, they 
fully aceount for the advance in Dritish ilrities ol 
practically every description, which ha been the 
y . é 
dominant feature of the stock markets [01 yne months 
past. 
[t is not very long since one of the banks thought it 
advisable to t tke advantage of the ri in Consol to 
ie amtia 
about 102 to realise its holding, the general antici- 
pation being that the price would not be ma ntained, 
This week ‘‘Goschens” have changed hands at LLO4, 
! 4] ait ; ny 
and it is impossible to say where they will stop. The 


| 
| continuance ol extreme case 
home for channels for the employment of capital at all | 


this country, the great bulk of dealings in the foreign | 
market being on arbitrage account, and lately there has | 


and discounting 
uns ior the 


in le th ling 
rates, of 


‘Ourea 
COU! . 


only partial: ae 


advance in Consols. A more potent influence has 
been the very large increase in the Havings Bank 
deposits since the limits were raised, With the 


facilities afforded people have naturally seized upon 


'the opportunity of securing a much higher rate of 


chary in regard to foreign bonds. The market for American | 


currency problem in the United States remains unsolved, | 


interest than that given by the joint-stock banks; but 
as the deposits are costing the Government more than 
they produce, it is to be hoped that the questions of the 
deposit limits and the rates of interest will be recon 
sidered in the near future. Meanwhile the absorption 
of Consols both by the Savings Banks and by trustees 
and others goes on steadily, and the price advances 
in consequence. There has also been a run upon Home 
Corporation stocks, which, has carried quotations up to 
such a height that the securities of quite small local 
bodies can be bought to yield only a little over 24 per 
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cent., and British railway issues have in many cases risen 
by leaps and bounds. The subjoined comparisons will 
show the general trend of market values lately : 


This Pndof April, Rise in 

Week, 1895 189>. Year 
Consols 110; ... 1074... 1054 5i 
Local loans 1124 110 1024 4 
Metropolitan 3 124 1214 119 5 
Liverpool 04 1338... 13C% 12°73 1l4 
Manchester 3 1134 ... 1095 107 : 64 
(ireat Kastern 102... 67} 774 145 
(rreal Northern » a * Hl 4a 404 104 
} (treat Western 167% 15¢3 1574 104 
Lancashire and Yorkshire . 4140 128 ll? 23 
London, brighton, &e., “A” 16384 166} 1578 ... 104 
London, Chatham, &ec 194 15! 183 ‘“ 
London and North-Western 1944 1853 176% 17} 
london and South Western 204 ... 199 196 8 
Manchester and Sheffield ; 52 ‘ 44 , 60 . 2 
Midland 1584 154} 1523 .. hj 
North Eastern 1761 16% 160, ... 153 
South-Kastern “ A” 97h 85) . Qs 


The upward movement in Home railway stocks has been 
lue partly to the general disposition among investors to 
which reference has been made, and partly to the 
<pectation that the large increases in the gross traflics 
will result in improved net earnings and dividends ; while 


speculation ha undoubtedly helped the all-round 
| advance, especially in Great Kastern and the Southern 
tks. In some instances the future increment of net 


| earnings has pre b ubly been fully discounted, for with the 
vyth of trade hout the e untry at iS only reason- 


fiyy 
\ 


ble to assume that the cost of fuel and materials will 
uc; while the restoration of confidence, whenever 
al t, may be e vected to widen the invest 
\ \t present, however, in the opinion of the 
ost classes of the country “there is no place like 


e, and the opinion is much more rational than many 


tock markets in past times. 


THE WESTRALIAN GOLDFIELDS. 


Gierman scientist, Bergrath Schmeisser, 
bramed the sanction of the Prussian Ministry of Trade 
ind Commerce to mine and report upon the gold 
ley ts of Westralia, on behalf of the London and 
\ ern Austrahan Investment Company (Limited), il 

is expected that | report would be published by 

e iin ne ny 0 far, however, this has not 
been done; | the 7 shas given a summary of the 
observations ipphied by llerr Schmeisser to the chief 
f his department In his stay of five months the 

unent expert, wl ) report upon the Rand district 
d ) much attention, studied the country 

is closely as the vast extent of the goldfields 
und the difficulties of travelling permitted, and, 
nm the whol . he een to have formed a favour 
ible op n of its value as the basis of extensive 
nin operations It is difficult to arrive at an 
kCCUrALe J idgmenut of t} seological conditions of the 

( \ ving to the unusual surface formation, which 


hillside nor in such water-courses as 
y rock « examination; while the 
difficulty is increased by the great depths to which the 
inposition of the strata extends. But it has been 
| prov that the rock system of the colony contains 
large number of auriferous deposits, eithor as 
veins or beds or as alluvial. Herr Schmeisser has, 


utcrops tol 


_ 


| therefore, found himself unable to form any very 
|| definite opinion upon the permanence of the goldfields. 
|| Ile says:—* In a year or two'stimo, after more exten- 


| Sive developments have taken place, a far better 
| Opportunity will be given for forming an opinion on this 
all important question, With regard, however, to some 
| of the quartz reefs, it has already been observed that 
even at the present shallow depths the pinching of the 
|| Vein does occur. With respect also to the lenticular 
veins, it is problematical whether they wili reach great 
| depths On the other hand, observations and mining 
|| Operations would indicate that where the veins are of 
|| considerable extent and thickness they continue so to a 
j| Great depth. It may, therefore, be hoped that for such 
| — amonget which may be catalogued the composite 
| Yeins or lode formations, a permanence in depth is 
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possible. Nothing certain, 
this respect.” 

Owing to the comparatively small amount of explora- 
tory work that has been done so far, Herr Schmeisser ig 
unable to state what is likely to be the averaye yield, 
the range obtained having been from 6 dwts to 16 ounces 
of gold to the ton; while the costs of production vary 
from 303 to 5Us per ton. The general observations he 
has made upon the goldfields are, however, deserving of 
the careful attention of those who are interested in the 
Westralian mining industry, or who may contemplate 
investing in it. After suggesting various economies in 
the working processes, Herr Schmeisser says :—‘ By 
these means some of the mines which at present do not 
pay, or whose future value, owing to the present cost of 
working, would be endangered, will be placed on a 
paying footing, as, according to my experience in many 
mines, one cannot expect atter reaching certain depths 
the same high yield of gold as obtained from the 
ore nearer the surface. With regard to the value of 
the mines, further essential points have to be taken 
into consideration, and these I must not omit to 
mention The Australian prospector is well acquainted 
with the fact that the surprisingly rich pockets frequently 
found at or near the outcrops of the reefs quickly dis- 
appear as depth is attained. He therefore tries to sell 
his find with as little loss of time as possible, Tue report 
of the mining expert necessary for this ts, of course, a most 
brilliant one, if the so-called expert does not insist first 
of all on deeper trial shafts and developments in order 
to examine the deposits more carefully. Kix perts 
of very doubtful capacity and character undoubtedly 
exist in these goldfields. Members of all trades, formerly 
sailors, officers, physicians, chemists, merchants, book 
keepers, mining experts with a surprising 
rapidity, from the moment they breathe the air of the 
goldiields and get a sight of the shining yellow metal in 
its natural state. The most extraordinary things take 
place. Such an expert reported on a deposit solely on 
the basis of samples found and submitted to him. Lt 
willnot be difficult to mention similar occurrences as 


however, can be stated in 


become 


illustrative of the knowledge and conscientiousness 
° f 
of BONG Inining onpinecrs. In conseg lence Ol 


judging the whole deposit to be equal to the rich 


outcrops, many totally exaggerated opiniors about 
the value of many mines got into existence. The 


extraordinary demand on the part of 
companies endeavouring to obtain 
dep sits for formation into companies 
tributed to the extraordinary rise in 
properties. 


(uropean mining 
Australian gold 
at any price con- 
the the 
The Australian buyers frequently added to 
the original purchase price a quite unjustifiable premium. 
The Kuropean company promoters thought they could 
not float rich deposits at prices high enough. In some 
of the larger mining fields ground was hastily taken up 
which had not even been seriously prospecte., with @ 
view of forming subsidiary companies with as high @ 
capital as possible. In this way mining properties have 
been floated with considerable’ capital, which could only 
produce dividends by being worked on a small scale and 
in the most economical manner. Tho unheard-of high 
capitalisati yn excludes, of course, In most the 
payment of dividends, and if these dividends, so eagerly 
expected by the shareholders, are not forthcoming 4& 
breakdown sooner or later of the over-capitalised mine 
is inevitable. Those undertakings sing good 
deposits will be able to survive the crisis, although 
they may have to reduce their capital considerably, 
but the poorer deposits will succumb, many of these for 
ever, 

If Herr Schmeisser's report to the London and Western 
Australian Investment Company was couched in any- 
thing like these terms, it is not altogether surprising that 
it has not been published in extenso. 

jut his concluding remarks are even more severe. 
“ The tricks resorted to on all goldfields,” he says, ‘‘ have 
been repeated in Western Australia. In tho interests of 
Stock Exchange spsculation, the ore in certain mines 18 
declared to get poorer at times, strikes break out, water 
floods the mine, or the reverse happens; false nows of 
the discovery of exceedingly rich ore or veins Is 


pric of 
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for Glasgow, Middlesbro’, and Cumberland, show an | for 220,000 tons, which is an element to be taken into 
increase of over 45,000 tons in stocks in public | account when considering the trade as a whole. Prices, 
stores since January 1. Considering the generally | as might be expected, have been brought down by exces 

improved conditions, the movement in prices has | sive competition to under cost pi ice, sand now are the 
been very disappointing, and especially to specu- lowest ever known in the history of the trade. Wages 
Jators who anticipated a “boom” in prices such as | have been considerably reduced with a view to keep the 
had been witnessed in former years under similar con- | works going, but it appears impossible to get suflicient 
ditions. As we have already pointed out, we are in the | orders for this purpose, and it seems almost certain that 
present case affected by the depressed state of coal, and | many works will have to be closed altogether. The ex 

the conditicn of trade in the United States has also | ceptionally low prices now ruling must favour the extended 
had a depressing influence. During the shortlived | use of tin-plates, but this progress is too slow to meet 
revival in America in the second baif of 1895 prices here the present distress. During the last 10 years the exports 
were considerably affected, and Scotch pig-iron warrants | to countri¢ s other than the United States have increased 
rapidly rose from 45s to 49s, but this price has not since | from 71,707 tons to 123,569 tons, a gain of equal to over 
been touched, the fluctuations this year being between | one million boxes, but this progress, it will be noticed, is 








44s 10d and 478 94. The reaction in America has been ' very slow. 
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spread abroad, or, to maintain high prices in the Ex- | very serious. The productive monthly capacity of pig | 
change, only the richer portions of the deposits are | iron, which rose from 157,224 tons in June to 217,306 
worked. Stock Exchange gambling only too frequently , tons in November, 1895, receded to 189,583 tons in 
hindersin a most regrettable manner the economic work- | March, 1896, and prices have fallen about 84 per 
ing of the mines. The European capitalist who is;ton and are still weak. The effect of this reaction 
desirous of investing bis capital in Western Australian | has been manifested in several ways. We refer 
mines should first weigh all the facts and statements in | hereafter to the sericas effects produced on the South | 
the most careful manner before too confidently rushing | Wales tin-plate indusiry, but we are threatened with | 
into speculations which have been recommended by | American competition in other directions if present low 
some unknown gentleman. He should rather make use | prices continue. Already the American rail mills have 
of the agency of Jarger companies, or firms of recognised | captured one order for rails for Japan against the com 
and unimpeachable character, or of experts of irre- | petition of our English makers, and, on the other hand, | 
proachable past. Mining companies should only engage | great efforts are being made to push the sale of American | 
reliable and most experienced men as managers, who | pig-iron made in the Southern States. It is no seeret | 
should be provided with means suflicient to remove all | that pig-iron can be made under most favourable con. | 
desire on their part to acquire rapid fortunes by private | ditions in that locality, and in times of exceptional de- | 
speculation. ‘To such men could be given greater power | pression it is an element of competition which we may 
for independent action. ‘To endeavour to manage local | have to consider more seriously than we do at present. 
affairs from distant places, such as London, Paris, | Already shipments on a small scale are being made to 
Berlin, or Melbourne, will inevitably lead to costly | this country, and the results will be watched with in- 
mistakes. It is also a matter of urgent necessity that | terest. It will also be well to rem mber the | 
thoroughly reliable experts should oftener be sent out to | enormous producing capacity of the Unite d State 
examine the business conduct of the management, unless | In November last the actual production was 
the permanent representatives on the goldtields under fequal to 12 million tons annually, and it is stated 
take this.” We have from time to time urged the|on good authority that this could be increased if 
public to exercise the greatest care and discrimination | necessity arose to 15 million tons. These facts mus! 
in deciding whether or not to subscribe to Westralian | moderate the expectation of those who look for any great 
ventures, in view of the huge piling-up of capital which | Or permanent rise in the prices of pig-iron, as the pro 
has gone on ; and our views are more than confirmed by | ductive capacity of the world has gone forward at such 
an expert authority whose opinions are obviously | & rapid rate of late that it must be a long time before 
entitled to preat weight. " | the slower growth of consumption can overtake it. 

The outlook for iron and steel is generally satisfactory 

eee es but more especially in two departments. There is the 

IRON AND STEEL. | prospect of less depression in the rail trade, as there are 

Dunine the first quarter of the year there was a decided several projects on foot for railway extension in different 
change for the better in the general conditions of the parte of the world, though some of these may not be 
loli ‘Wha sbdel tee” Wika, uatenis “of Senleene. Gens carried out for some little time. ‘he combination among 
‘ metab Y| English makers is fraught with some little danger, as 

largely increased both as regards the home and foreign | continental and American makers not being in the “pool,” 
demand, buyers being encouraged by the belief that | may be again successful in securing further orders if 
prices were more likely to advance than recede in the | our makers hold out for too higha price ; and considering 
immediate future, and in many cases purchases were | Present prices of hematite pig-iron, the present nominal 
niles dein as teinaia tiled ti edb thie Remtaaal: vinietahenens quotation of £4 158 appears high when compared with 

a ard requirements. | the figures ruling some time since. The naval pro 
It is somewhat remarkable that notwithstanding these gramme of the Government will be a great help to th 

improved conditions there has, so far, been but little | shipbuilding trade, which is already in a fairly satisfac 
change in prices during the last three months. The only | tory condition considering the depression in shipping 
explanation that seems possible is the exceptionally de. | The general trade in manufactured iron is satisfactory, 
pressed condition of the coal trade, in which prices have | and may be helped somewhat wy She Rigner p oe whe 
; 2 |}demanded for iron of continental manufacture I he 
actually receded in faceof the generalimprovementinother | pysh of orders seems to have been in that dirce ion, 
departwents. This has enabled the producers of p'g- | owing to the relatively lower prices which generally rule 
ircu to enlarge their production very considerably, and | in Germany and Belgium. There is, however, one 
without any great increase in cost, as the aivanes in coke | department of the trade which is in @ very seriously 
is probably counter-balanced by the lower prices of coal. depressed condition this is the tin-plate trade of South 
The readiness with which new furnaces have been put Wales. This is due entirely the increasing compe 
' mput i tition of the United States, which only a few 
| into blast would seem to indicate that present prices are | years ago took about 60 per cent. of the whole pro 
| Satisfactory and fairly remunerative. The output of pig- | duction of this country, which roughly might be 
iron, which last year was over 7} million tons, is now estimated as equal to about LL million boxes, or 590,000 
probably equal to at least 8 million tons. Notwithstanding tons, before the American competition began. Now ve 
that stocks in consumers’ hands have been considerably | ,...4 pte eet grommets ape be wrt ongy te ai er 
A é sgt prec , y | trade, and the remainder mnight be lost altogether by 
increased, the visible stocks in public stores and makers’ any change in the American tariff. The effect so far, 
hands continue to increase also. The returns published | when measured in pig-iron, is equal to the loss of orders 
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THE LESSON OF THE BALTIMORE AND OHIO. | . | : 
‘former are viewed with anything but favour by the 


We have received the following from a New York corres- | 
pondent \ ed in railway matters. What he says 
i wd to the inexpediency of raising more money | 
thar ul ly necessary at the time of reorganisation 
8 e8} rorthy of attention... The system of 
borrowing for pr ments at the time when the credit 
of the compa is at its lowest is profitable to the 
ban \ engineer the matter and makea great deal 
of n y ou but the result is disastrous in piling 
up deb 

I} » t Baltimore and Ohio Railway | 
Company, as to otl companies in the United States, 

{ ( n tl control of railway 
properties in America which investors should insist on. 
First, e\ ld require an ex unination of the books 
eac!} ear | ntar ts having no connection with the 
may hould report directly to the stock 
hold d send copies of their reports to the leading 
financial paper These accountants might be selected 
each year by the New York Stock Exchange, so that a 
different sountant sh ild report each year. 

If the appointments were left to the stockholders they | 
would probably act with as little knowledge as they do 
in selectir lirectors. 

Ther ison WHY { hould. not exercise 

over the officers of American Cor- 

! they do oven 3 of English ones. 

1, all es purchased by companies should 
be de lin the hands of a trustee, so that they can- 
not be 1 curity for loan The securities are 
of i maintenance of the integrity cf the 

faith in the maintenance of which 
1) purchasing bonds, and the power 
t | ( m should be restricted. 

Phird holde: ist t: a more active interest 
i ne d tors who have a la interest in the 
pl would be well if a list were submitted 
te er nated and they were permitted to 

by n 

At } they frequent sign proxies authorising 

lor t not on] ivnorance as to the 
! the directors to be voted, but even ignorant 

of the per 3 to whom they give such 
p \ have no knowledge it is better 
that ild not vote at all, thus leaving the 
seles tion h ywhing large amounts of stock, who 
a il | a vith greater knowledge of the men | 
be | ithat no attempt will be made to raise 
la { mey on the reorganisation of this 
c credit is at its lowest ebb. Such 
ould be raised at the present time as are | 

hnece ry i ind 108 @XIstin debt. 

If any further sums are asked for now, there will be 

bstantiall confiscation of the Common stock. It 
ma | ferent hether the m mey be raised by 
in assessment on the stock or an increase in the funded 





AUSTRALIAN MINING NOTES. 


[A SPECIAL CORRESPONDENT.) 


Mri 


throughout 


BOURNE, March 1. 
lure advance in mining Tas 


Australia, 
Zealand 


mania, and New 


' has not yet reached its | 
climax, rh » news from West Australia has attracted | 
so much of the bone and muscle from Victoria that the 


Mines 


vigorous 


Department of that colony is putting forth 
eB: exertions to endeavo ir to stem the tide. 
Pamphlets have been distributed broadcast to show the 
prospector where to look for gold, geological reports have 
been j sued with the intention ‘of instructing the miner 
what localities to avoid, and ° 
appear with 
| made of thes 
this, the ex 


large headings wherever a discovery is 
lightest importance, But notwithstanding all 
Xodus continues, and has reached’ such pro- 
portions that the population on the various fields 
numbers six to one of Victorians and South Australians 


| bility for want of tracks has kept the place back. 


| ing some of their best ore. 


newspaper paragraphs | 


now | 





over West Australians. The energy and pluck of the 
natives, and the time is rapidly approaching when, like 
their Johannesburg brethren, they will demand greater 
privileges than they now enjoy. 

A new field has been opened in the Australian Alps. 
Gold has been intermittently worked there for many 
years, but the heavy falls of snow, and the inaccessi- 
dome 
capital was put into the mountains last summer. A 
number of reefs have been discovered, many of which 


‘are heavy gold-bearing, and within a year the Dargo 


High Plains, as the locality is named, will be the scene 
of much activity. 

On Ballarat and Bendigo—the two old fields of 
Victoria—the cutput is not being maintained, and unless 
some fresh discoveries are made the year will see a 
falling off in the gold yield of these historic fields. 

THE SILVER MINES. 

The share market for the week has reflected the 
activity of the silver minesat Broken Hill. Broken Hill 
Proprietary recovered from the fall, and have remained 
steady all the week at their normal price, 52s, ex the 105th 
dividend. Block 10 had a rapid rise on the strength of 
an advance in the selling price of their product, sales 
being recorded as high as 83s. Broken Hill Junction 
had a serious decline, owing to a mullock bank being 
met with in a drive from which they have been obtain- 
The scare was intensified by 


| the knowledge on the Stock Exchange that in the higher 


workings on the oxidised ores of this mine these intru- 
sions were too frequent, and sometimes cut off the ore 
ee ey a 
completely. Junction North adjoining held their own, 
as the mine is looking well. Silverton Tramway shares 
participated in the advances of silver ventures, because 
the greater the output from the mines the more traffic 
for the line. 
WEST AUSTRALIA. 


The pitiable condition of the people on the fields, in 
consequence of the failure of supplies of provisions to 
reach their destinations, is likely to lead to something 
little short of an uprising. In fact, public meetings 
have been, and are being, held at Coolgardie, Kalgoorlie, 
and Menzies demanding prompt action on the part of the 
Government. While it is no doubt true that the present 
Government has not risen to the occasion of such a rush 
to their territory, they are not wholly to blame for the 
state of affairs. On some of the fields there has been no 
flour for ten days, and the inhabitants have been reduced 
to eating biscuits and ginger nuts. All along the route 
there are hundreds of tons of goods awaiting carriage. 
At the ports the piers are blocked, every available shelter 
is occupied with perishables, and thousands of pounds 
worth of damage has taken place. The fact is there is 


'no water on the roads for teams, and the railway-1s 
| taxed far beyond its capacity. 


The Government has 


sent an order to England for locomotives. ‘To relieve 


| the pressure they should have ‘been temporarily hired 


from the eastern colonies. All that is possible with the 


| available local stock has been done to relieve what looks 
| like approaching distress, but in the other departments 
‘the bungling has been a disgrace to the heads. 


The 
postal and telegraphic services are littlo better than they 
were twelve months ago, and the Minister has been so 


| badgered on all hands that out of pure ‘‘ cussedness"’ he 


declines to make any supreme effort in the direction of 
facilitating business. 

There is very little new to report by way of develop- 
ment at the mines, in consequence of the absence of 
machinery, and this will be slow until the railway to 
the terminus is completed. The Brown Hill Proprie- 
tary and the Great Boulder still occupy the foremost 
positions on the fields. New discoveries are reported 
almost every day, and that is generally the last heard 
of them. The erstwhile sensational Londonderry is 
opening up fairly well. An endeavour was locally made 
to boom the shares a week or two ago, but the news- 
paper publishing the alleged new discovery was forced 
to admit in a subsequent issue that it had been 
* hoaxed”’ by a local publican. 
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The Dundas field; south of Coolgardie, is progressing 
steadily. A discovery of an opal lode was reported last 
week. Some of the stone resembled the Queensland 
milk-coloured opal, but it turned out to be tinted quartz 
of an unusually hard nature. 

The Murchison, Mt. Magnet, White Feather, Black 
Flag, 1.0.U., and Menzies fields are opening up as 
satisfactorily as can be expected, considering the high 
rates for carriage, and the difficulty of obtaining supplies 
in the outlying parts. . 

Mr Zeb. Lane, the manager of the Great Boulder and 
adjoining mines, left for London to-day, where he will 
act as general adviser on West Australian affairs. 

The Slug Hill, near Kalgoorlie, over which there has 
been much litigation of late, is to be floated first in 
Adelaide and then in London, the disputants having 
come to terms. 

TASMANIA. 


Mount Lyell mining and railway shares have been in 
strong demand ali the week, and have risen from 79s 6d 
to 95s, afterwards receding to 94s. The inquiry was 
both foreign and.local, caused by the near approach of 
the completion of the first smelters. | As soon as every- 
thing isin readiness for a start mining operations will be 
carried out ona large scale, and it will not take many 
months to prove whether or not this is the Broken Hill 
Proprietary of the little island. 

NEW SOUTH WALES AND QUEENSLAND. 


Both these colonies have suffered by the terrible floods, 
which have interfered with the working of the mines. The 
month’s yield will be much reduced in consequence. 


COAL. 


Mr Price-Williams, an expert from London, is report- 
ing on the Victorian coal measures. On his first 
visit some years ago he reported adversely, but 
judging by some , remarks at a gubernatorial 
function at the mines ‘the other day he appears to have 
altered his opinion. Byt it was an after-dinner speech, 
and the representatives of the collieries were present. 
No sooner is one dispute settled between the Victorian 
colliery owners and their miners than another crops up. 
At the parent mine the men are on strike again, and 
there is @ strong expression of opinion here that the 
amateur manggement, from the direetors downward, 
requires to be ‘entirely changed. 





BUSINESS NOTES. 


The Cotton Industry.—The Board of Trade returns 
respecting our total shipments of cotton piece goods for 
the past month ef March and the corresponding month 
in the two previous years, with the figures for the past 
three months and the.same period in 1895 and 1894, are 
given in the following table :— 

Three Months Ended 


March. March 31st. 
: . Yards. Yards. 
A806... sib ssse00.,« 1 442043,800 ......... 1,332,492,900 


1895 ....eseesgense 415,024,800 1,280,886, 100 


TE rantuiaracastas 473,622,100 1,401,484,300 
Speaking broadly, Lancashire cotton manufacturers 


are now fairly .well engaged. Most of the looms in 
Blackburn and Burnley have recently been filled 
with warps.» Makers of the finer fabrics, however, 
have experienced a better demand from the Kast as com- 
pared with the coarser descriptions. 
superior qualities suitable for China seem dragging, and 
manufacturers. of 


T’cloths and -the like are moving slowly. The heavy 


goods home trade has suffered somewhat lately by the | 


mild and open winter. Altogether, however, the weaving 

trade in Lancashire looks better than at the beginning of 

the year, 

exports of cotton goods :— 
’ Three Months Ended 


March. March 3lst. 

Lbs. Lbs. 
eg Rs nn TR 21792300 ......... 61 257,800 
1806 os. Aree eeas 'y) A! | oe 66,255,500 


SITE vibieeeesthceieiie 19,302,500 56,619,000 


such goods are seeking business. | 


| will not be published till late in the year 








Most kinds of cotton yarn usually shipped abroad are, 
more favourably situated in point of engagements than: 
for some time back. Stocks have been reduced to a low. 
lint, and order lists are healthier all round. India and 
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the Far East have, during the last fow weeks, sent | 


numerous contracts. Home trade and American yarns 
are slowly improving, both in demand and margin. 
Spinners asa rule are doing better as compared with 
three months ago. Old mills, however, are being closed. 

concerns that have beén allowed to “ run down,’’ and 
are now consequently unable to compete with the 
factories that are up to date. The fashion in Lancashire 
is to put down to bad trade what ought to be debited 
to worn out machinery, old buildings, bad management, 
and unfortunate speculation. Be that as it may spindles 
in old concerns are stopping. On the other hand, no new 
mills are being erected. We hear, however, of several 
factories being built-in. France with capital partly sub 
scribed in Bolton and district. Middling American spot 
cotton has declined in Liverpool this quarter from 43d to 
to 4) 3d, and futures have fallen about 12 points for the 
nearer months. It looks as if the yield of this season's 
American crop will turn out to be about 7,000,000 bales. 
It is too early to say anything of a definite character 
relating to the next crop, but the best information tends 
to the belief that a larger cotton area will be cultivated 
than in the current year. 


Rand Gold Production. 
Johannesburg Chamber of Mines states that the total 
gold production of the Rand mines during March, so far 
147,015 
ounces, comparing with 167,018 ounces in the preceding 


The usual cablegram from the 


as the results had been notified, amounted to 


month, and 184,945 ounces in the corresponding month 
of last year. It is stated, however, that the return is 
exclusive of the following companies, “ which refuse 
returns " Block B, 
George Goch, Lancaster, Randfontein, Princess Lstate, 
United Main Reef, 
The production of these mines during February amounted 


~Langlaagte. Estate, Langlaagte 


Van Ryn,and Meyer and Charlton. 


to 24,638 ounces, so that if the March yields were the 
same, the apparent reduction in the aggregate of about 
20,000 ounces would be transformed into an increase of 
1,638 ounces. The Meyer and Charlton return has been 
announced by the company at 3,457 ounces, against 
3,019 ounces in February, an increase of 449 ounces. 
It is curious to observe that the company has itself 
published the inf rmation which it has refused to the 
Chamber of Mines. Is.this to be taken as an indication 
that the split in the Chamber has assumed a serious 
character ? 

Russian Finance._There has been published this week 
a provisional statement of the Russian revenue and 
expenditure for the year 1895. The figures are subject 
to correction, but, judging from past experience, the 
definitive totals published—which, according to custom, 
are not likely 
to differ very much from those now given. The total 
ordinary revenue for the year is set down at £125,029,700 
(valuing the paper rouble. at 2s), and the ordinary 


| expenditure at £113,209,600, there being thus a surplus 


At the moment the | 


of £11,770,100. As compared with that of 1594 the 
revenue for the year. shows an increase of £9,347,100, 
but of that no less than £7,116,200 is due to an 
augmentation of the receipts from the State railway 
system, which has been greatly enlarged by the purchase 
of the lines of private companies. In the tax revenue the 
growth is comparatively small, and some branches, such 
as customs, show instead of an increase a slight falling 
off. Im the expenditure there is, as compared with 1594, 


Subjoined is our usual table relating to our | 2 increase of £14,139,600, but the figures now given are 


| not sufliciently detailed, to’ enable it to be seen under 


| what beads the augmentation has taken place It is 


obvious, however, that the extension of the State railway 
system, while swelling the revenue, must also sweil the 
expenditure, ,both by. an addition to the working 


| expenses, and an augmentation of the debt charge. The 
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record of the extraordinary receipts and disbursements 
is as follows: 


£ 
Extraordinary revenue 18,316,700 
Extraordinary expenditure .............0++- 37,440 000 
Excess of expenditure... . ............0+ 21,123,300 


The extraordinary revenue consists almost wholly of 
borrowed money, while the extraordinary expenditure 
Appears to consist of an outlay of about £9,200,000 on 
new railway construction, of nearly £12,500,000 in 
redemption of railway and other debts and in conversion 
expenses, and of a sum of 98,483,000 gold roubles, say 
£14,770,000 transferred to the Bank of Russia as a 
reserve against the - issue. 


r 


the United states.—The decision 
» United States Supreme Court that 
enaed to give evidence with regard to 
utting, illegal concessions, and other 
Inter-State Commerce Act is of consider 


Rate - Cutting in 
recently given by th 
witnesses suby 
railway rate-c 
violations of the 


able importance to those interested in American rail- 
roads, for hitherto the provisions of the Act have been 
more honoured in the breach than the observance. 


Until now the New York Chronicle points out, it has 
been almost impossible to secure conviction for offences 
against the Act, because in the great majority of cases 
evidence of guilt could only be obtained from the guilty 
parties or from brother officials, and such evidence was 
practically unavailable. Railroad men possessing know- 
ledge of guilt, even when not parties to the wrongful 
transaction, could not be got to disclose it because 
unwilling to act as against each other, 
while the Inter-State Commission and the Courts found 
themselves pow to compel the giving of testimony, 
if the plea that the disclosure would incriminate the 
witness were set up, as it has been in many flagrant 
The Supreme Court has decided that the 
refusal to give evidence is to be punished by fine and 
imprisonment, while, as in our own Parliamentary elec- 
tion petitions, an immunity from criminal prosecution 
is to be given if the case demands it. The decision is of 
such a common-sense character that the only ground 
for surprise is that so many years have been required to 
arrive at it. From the leading railroad officials and 
from the managers of the traffic associations there has 
been a chorus of approval of the judgment, and it is said 
that in future rate-cutting and other vio!ations of the 
law will become so odious that the practice will be 
entirely given up. Let up hope that these anticipations 
may be fulfilled, but it is as well to remember that 
offences against the Inter-State Commerce Act have 


been confined neither to unimportant undertakings nor to 
aubordinate railroad officials. 


informers 


erle 


instances 


The Debt of Uruguay.— From the Montevidean papers 
recently to hand it is evident that a good deal of discus- 
sion is going on in Uruguay with regard to that portion 
of the Consolidated Debt which was set aside for the 
purpose of settling the claims connected with the 
Western Railway profit. When the debt conversion 
took place in 1892 the total amount of the new bonds 
authorised was £20,500,000, out of which £1,200,000 
were reserved to provide for claims in connection with 
the Uruguay Western Railway construction, the Ellauri 
Convention stating that the bonds were to be applied 
exclusively to that purpose, and were to be cancelled in 
case the Government did not arrive at an arrangement 
of the claims. The law confirming the Ellauri Conven- 
tion has a similar provision, so that there can be no 
question as to the terms decided upon. It would seem, 
however, that the Government, while ostensibly desirous 
of completing the arrangements in regard to the Western 
Railway concession, is really intent upon applying the 
proceeds of the issue of these £1,200,000 of bonds, ora por- 
tion of them, to some other purpose. ‘The matter naturally 
affects the position of the Uruguayan bondholders, but 
possibly the agents of the Government in this country 








may be in a position to explain the point satisfactorily. 


The Foreign Trade of Egypt.—The official returns of 
the trade of Egypt for 1895 show that while there was 
some falling off in the value of imports as compared with 
the previous year, the export trade showed a substantial 





improvement. The statement is as follows :— 
Increase or 
1895. 1894, Decrease. 
£e Le £E 
Imports edkdutnaeeableheal 8,245,884 9,119,489 _ 873,605 
ee 12,673,767 11,683,621 + 720,146 
Excess of exports... ... 4,427,883 2,754,132 ... +1,663,751 


The decrease in imports runs through all the chief 
heads, but is most marked in the receipts of textile 
goods, more especially cotton manufactures. The one 
exception to the shrinkage is under the head of cereals, 
in which there was an expansion of ££105,000, grain in 
particular having been imported to the value of 
£213,832, as compared with £147,668 in 1694. 
This was due partly to a deficiency in the Egyptian 
crops of 1894 and partly to the low prices ruling in the 
first half of 1895. As regards exports, the shipments of 
cotton seed show a diminution of ££297,356, and of beans 
a decrease of £211,557, as compared with 189!. The 
shrinkage in these, however,was much more than compen- 
sated by an expansion in the export of raw cotton, which 
rose from £88,181,170 in 1894 to £89,513,499 in L895, 
The returns give, in addition, an analysis of the distri- 
bution of Egyptian trade, from which it appears that 
more than one-third of the imports wers derived from 
the United Kingdom, Turkey supplying the next largest 
portion, and France coming third with about one-eighth 
of the total. Of the exports of Egyptian products 
nearly two-thirds came to this country, Russia and 
France coming next in order. The following table 
shows the value of the trade interchanged with the 
principal countries in 1895 compared with 1894 


Imports Exports 


Ino. or Ine. oF 
1RY5, ISO4. Dec. 1885. mw Dec, 
' 
£e See og | fr 

United Kingdom 2,642,957 3,183,251 | - 170) 7.9626 651798, + LD 
British Possessions 25,458 607,297; + 2) 100,667} OH 1 + 45 
France . 94,1638 R86,352) 4 64) LOZ7,THS} F020 + 196 
Ru wia ae 860,060 S730223 — 3) 1,262,854] 1,8 3,676, — 313 
Austria-Hungary 635,333 TAT 253} — 150, ‘sa7s20} (495.292 4 68 
lurkey ...... 1,658,070 1,806,089) — 97] BIB Als} BLAS) + 16 
Germany 216,591 220,94ri — 68: 394,91 L578: | — 543 
Belgium $39 629 875,201} — OA 48.918} 113.96 56 
Italy va £03,004 337.967) — 10% 437,597 ES7.1 | 2h 5 
United States 44.001 49 mel - il a 469,307 17981) + 431 
Other countries 478,154 734,72 4)1 ise 49°6 


521,166) n 7 


Total R.245,884) 9,119.40) 96) 12,673,707 





asa + 66 


The shrinkage in the imports from this country shown 
above is very heavy, but it has to be remembered that a 
decline is naturally felt most by the country which holds 
the bulk of the trade. Except France and British Pos- 
sessions the falling off affected more or less all the 
countries whose products were imported into Kiyzypt. 





Brazilian Fioance.—In its issue of March 17 the 
Rio News refers in strong terms-to the extremely critical 
fiseal and financial conditions prevailing in Brazil, and 
suggests that the state of affairs is really much more 
serious than the Government seems to imagine. Not 
only is business hampered by the fluctuations and fall 
in exchange, but still more so by the exaggerated cost of 
imported merchandise under the new tariff and by the 
searcity of money. It is the universal complaint that 
there is no business doing, and that collections have 
become almost impossible. The volume of _ busi- 
ness is said to have fallen to one-half, or even 
less, of what it should be; and though the fever 
epidemic has contributed to the depression, and 
the decreased export of coffee has been an unfavour- 
able factor, these influences only slightly affect local 
businesses, which depend directly upon the prosperity of 
the people. Employment is difficult to obtain, and 
wages have become insufficient owing to the recent in- 
crease in the prices of commodities under the new tariff. 
Our contemporary concludes: “Under such conditions it 
is impossible for consumers to continue as before, and 
they are therefore seeking to reduce expenditure in every 





way possible, Hence the depression in trade which we 
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| to . = 
now see. All this, we submit, is detrimental tothe best | 
interests of tho country. More than this, it is fatal to 
| progress and good order. Under such conditions Brazil 
| can never be prosperous. It is futile to invest capital or 
| open out new enterprises in a country where such con- 
| ditions exist. If the Government is really desirous of 
giving some impetus to industrial development, it must 
‘| dosomething at onc3 to reduce the cost of living and to 
promote trade. A well-elothed, well-fed and contented 
people is a better bulwark against disorder and aggression 
| than warships and armies.” 


| Wills and Bequssts.—The IJ/lustrated London News 




















gives the following list of wills proved, with the amount 
| of personalty in each case :— 
. 
|| Mr Philip Will aus, J.P., late of Hinstock Hall, Salop 273,919 
| Mr Francis Hobson Appach, late of Eleot Park, Hunger- 
| ford, Berks on 0ee ceceeeecces © erevesee tse eee ee 241 600 
| Mr John Crouch Priest, late of Lannock, near Stevenage, 
fg Rr he AER Re fa 59,511 
|| Mr William Arbuthnot, J.P., late of The Ham Manor, 
Thatcham, Berks. siete seantedeie eerie, | 
|| Mr Henry Davis Pochin, J.P., D.L., late of Bodnant Hall, 
Denbighshire ......... iveratinees Se 16,173 
|} Mr Richard Prall, Town Clerk of Rochester, late of Hill 
side, Frindsbury, Rochester ...............c00.scccscssocssees 17,906 
Colonel! Sir Thomas Oriel Forster, Bart, C.B., J.P., D.L 
late of Ballymascan'an, Louth ... . erate ae 2,512 
(| Mr Charles Righy, late of Hare Hatch, near Twyford, 
Berks. 7 BYR AS i 73) 
|| Mr Biseoe Hill Wortham, late of Kneesworth House, near 
} Royston, Cambs were E i a 485 
Right Hon. Harriet Agnes Dowager Lady de Clifford, late 
of CTwyeross, Leicester ...... Es nee : 3,682 
{| - r 
Foreign Correspondence. 
| FRANCE, 
1} (FROM OUR OWN CORRESPONDENT.) 
Panis, April 9. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows: 
| OFRTOR. 
April 9, 1896 April 2,1896. April 11, 1895. 
| ; { c f c f c 
| Capital of the Bank ...... 182,500,000 0 182,500,000 0 182,500,000 0 
| Profits in addition to eapi- 
| tal (Art Law ol June 9, 
| ee Ag ‘ 8,002,315 54 8,002,315 54 8,002,315 54 
Reserve of the Bank and its 
| branches ........ 22,105,750 14 .. 22,105,750 14 22,195,759 14 
| Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Spe tal Reserve ........ 8,407,444 16 . 8,407,444 16 8,407,444 16 
| Notes in circulation ..... 3,645,977,285 O ..3,659,977,185 O .. 3,639,589,720 0 
| Interest on securities trans- 
} ferred or deposited 23487592 9 26,258,585 74 19,645,931 83 
Bank notes to order, re- 
| ceipts payable atsight 20,070,984 19 .. 20,074,736 79 3),082,609 23 
Treasury account current 
Ree 177,344.528 78 .. 204,126;329 67 141,210,805 49 
Current accounts, Paris.. 467.958,022 33 .. 457,462,571 82 351,910,744 95 
¢| Do branch banks 68,458.732 0 .. 83,282,369 0 .. 59,876067 0 
| Dividends payable........ 1,956,506 25 .. 2,035,442 25 .. 2,058.579 25 
| Discounts and sundry inte- 
POBW... 2... 000. = 5,769,025 2% .. §,271,259 41 4,585,066 6 
| Rediscounted the last six 
months ........ ats 978,877 40 .. 978,877 40 782,537 4C 
| Bundries reeseeeeeeees 26658232 74 .. 51,551,407 15 58,607,095 99 | 
NN  Seghie ois 4,655,535,295 BB. .4,727,044,262 96 .. 4,555,374,475 7 
=n TREOITOR. 
‘Cash in hand and in branch t c t e f ° 
| py DAMS «ooo... s eevee oS292,814,357 34 .. 3,197,935,040 98. .3,309,855,827 99 
| Commercial bills overdue 479,159 20 ©. 211,359 21 152.614 37 
Commercial bills dis- 
counted in Paris not 
DN 6 ds btsceeucoes 31,052,521 80 31,955,366 46 .. 194,825,004 25 


‘Commercial! bills, branch 


banks 


374,227,398 0 .. 434,755528 0 


Treasury bills 
| 263,605,995 0 


dvances on deposits "of 
poultion saves eumbeseké 3,458,100 0 3,4A,100 0 555000 0 
Jo in branch banks 14,100 0 146,000 0 1,527,000 0 


157,712,042 67 


Do by branch banks 196,896,371 © .. 189,113,521 0 .. 151,886,087 0 


Advance to the State (Con- 
ventions, June 10, 1875 


| Do in public securities 173,030,369 16 .. 174 708,947 49 
| 





Govt March 29, 1878 140,000,000 0 .. 140,000,000 0 149,000,000 0 
| wover=ment stock reserve 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 
| Do disposable.......... 99,626,289 59 99,626,289 59 .. 99.611,938 15 
| Rentes Linmobilisées (Law 
a of June 9, 1857) ...... 100,000,000 0 100,000,000 0 100,900,000 0 

otel and furniture of the 
bank and landed pro- 
| ee Derey branches ....., 19,440.31 59 .. «-:19,418.763 59 .. «3«-:39.529.752 5 
Expenses of management 2,878,657 75 . 2,826,814 46 .. 2,766,675 24 
| &mploy of the special re- 

| ean idanceadiss seve 8A07444 16 .. 840744416 .. 8,407,444 16 

l) Sagres ++ . 38,159,181 15 38,615,237 88 90,382,544 4 

1] a 4,055,585,295 6B ..4,727,044,261 96 .. 4,555,574,475 7 


| The above return compared with that for the pre- 
| ceding week exhibits the following variations : — 


i —— 
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DECREASE. Franos, 
CINE na tacuanin sensekurees een » *>Q ee 
Treasury @0count ..........0056 excebenstegusee 26 781,501 
Private deposits ....... bed deduces sheseceen 4,418,184 
SA” wen op scansigekeeranseksbunenmes ovenceetant 5,120,683 
Discounts. . . bagsand 6 410,672 


The advances on securities have increased six millions. 
Private discount continues to be difficult, at 17 per cent., 
oronly $ per cent. below the Bank rate, and without any 
demand for bills. The London exchange has again 
declined, after a slight recovery, and was to-day down 

'to 25f 18hce. The Bank has lost £118,729 of i's gold, 
the cash to-day and last week being made up as 
follows ; 





April Q, ~ - 

Francs. £ 
Gold... .. 1,948 014,003 
Silver ... 1,241,800,24) 


3,192,814. 357 


April 2. —~ 

Francs. £ 
77,920,550,..1,950,68 2.233 78,039,289 
49,792,014,,.1,245 952,807 49 873,112 


127,712,574,..3,197,935,040 -- 127,917,401 





Rentes and inter-bourse stocks have been weak, 
Egyptians and Spanish Exterior especially for obvious 
reasons. Mining shares have moved irregularly. 
Brazilian Fours have lost on the week 10c, at 69f 90f ex 
div.; Spanish Exterior 75e, at 61f 25c¢ ex div. 
Consols have gained 10c, at 103f ex div.: Threes have 
declined l5dc, at 92f 10e ex div.; Ottoman Bank, 3/, at 
579f; Chinese Loan has improved 55c, at LOSE 80c. Cape 
Copper shares have risen 62ec to Tharsis are 
unaltered at 137f 50c. Chartered Company have 
declined 2f 50c, to LOGE 25e; Simmer and Jack, 5f, to 
530f; Consolidaced Goldfields, If 87c, to 3ISf lle; 
Bechuanaland, 2f 50c, to 43f 75e. 
rise in the following:—Transvaal Land, 3f le, to 
53 75c; Ferreira, 6f 25c, to 496f 25c; Geldenhnis, 
2f 50c, to LIOf; Randfontein, 3f 75c, to 80f G2e; Sheva, 

} 


Russi un 


oUt 37e 


There has besn a 





3f£12s, to 578 50c; De Baars, 1f 87e, to TUTE 5);; 
Oceana, 2f 50c, to 45f; Mast Rand, 2f 50c, to 171f Sic; 
Robinson Bank, 6f 25c, to L63f 75e ex div 
April. 9, April 2. 

f fe f ¢ f c 
Three per Cen's eeese 100 ee 101 224 101 65 Q 12} 
Redeemable Threes .. 100 .. 100 50 100 65 0 15 
Three and Halfs...... 100 .. 105 95 106 15 0 20 
Pn aitceedseewes 100 .. 83 25 8315 + @10 
Austrian Gold 4%.... 100... 103 Ox 10375 + 025 
Turkish Fours........ BOM s« 20 80 .. 20 85 0 6 
Egyptian Unified...... a... Ws. mee = 2.8 
Bank of France Shares 1,000 .. 3,510 0 .. 3545 0 — 350 
Banque de Paris...... 500... 797 O .. 800 0 3 0 
Comptoir d'Escompte. 500 .. 570 0 .,. 5S71L O 1 0 
Crédit Lyonnais...... 500 ... TH 0... tt O » §& G 
Crédit Foncier........ 500 .. 635 O .. 64 O 5 O 
Paris Gas Shares .... 250 .. 1,079 Ox .. 1123 O } h 0 
Sues Camel cs cc sctess §99 .. 3290 0 . 3,275 O — 150 
Northern Railway .... 500 .. 1,775 0 17830 0 — § 0 
Western Railway .... 500... 1,075 Ox 1,100 0 4 0 
Orleans Railway §00 .. 1553 Ox .. 1597 0 7. On 
Eastern Railway...... 500... 962 0 .. 94 O 2 0 
Lyons Railway ...... 500 .. 1,550 0 1547 0 + 3 QO 
Southern Railway .... 500 .. 1,264 0 .. 1,25: 0 + 12 0 
South of Austrian Rail. 500 .. 230 0 .. 227 0 + 3 0 
Be SEONOG cee ccdeVere >... 48 -¢..« Gs. @ 4 0 


A change has been made by the Paris Agents de Change 
in the quotation of the prices.of shares and bonds for 
the account. Instead of moving up or down by grada- 
tions of 1f 25c, or multiples of that sum, 2f 50c, 3f 75s, | 
&c., and for shares or bonds of any value, they are now 


to be dealt in with variations of round frances if the 
value of tbe share or bond is above 100f, and 5) centimes 
if of 100f or balow. This change does not apply to pur- | 
chases or sales for money which continus to be quoted | 
with a rise or fall of 1f 25c or multiples, nor to French | 
‘or foreign Government stocks; nor does it apply to del- | 
‘ings on the coulisse which are not under the control of | 
| the Agents de Cuange. . e 
| Among the reproaches launched aga nst the Bourgeois | 
Cabinet in the recent debate in the Senate on the foreiga | 
policy of the Government was that of having allowedtha | 
new Chinese loan to slip through the hands of French | 
| 








financiers for want of proper support. A note in the 
Press of evidently official origin dectares the charge to be 
unfounded, and gives the following explanation. The 
Chinese loan was offered to the French banks, and the 
Minister of Finance had several interviews with their 
representatives, in which he endeavoured to induce 
them to undertake the loan. They offered to take it at 
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89, and afterwards raised their offer to 90, but in the 
meantime the Anglo-German Syndicate obtained the 
loan at 94, and issued it at 98}. The reasons 
that appear to have determined the French banks 
not to offer a higher price than 90, or in any 
case 92, were principally that the loan was only 
secured on the Chinese Customs revenues, which 
were already pledged for the loan of 1895 guaranteed 
by Russia, and that the banks were ignorant of the 
precise conditions on which Russia accorded her 
guarantee to China. It was consequently to be feared 
that should certain eventualities occur they might 
diminish the value of the security offered. That reason 
appears to have been the determining cause of the 
resolution come to by the French financial establich- 
ments. 

An interesting Parliamentary paper on the movement 
of French foreign trade between 1885 and 1895 hes been 
issued by the Departinent of Finance, at the request of 
the Customs Tariff Committee, in the Chamber of 
Deputies. Discussions frequently arose in the committee 
as to the effects of the high duties established in 1892 on 
foreign trade. Adversaries of the protectionist policy 
argued that while trade, as exhibited by the annual 
Customs returns increased between 1885 and 1890 under 
the old tariff, it had declined since the application of the 
higher duties. ‘The Protectionists, on the other hand, 
contended that the apparent decrease was due to 
the fall in prices, and the outcome of this conflict 
of opinion was a request to the Minister of 
Finance to have the imports of 1885-90 revalued on 
the initial prices of 1894. The 1889 are 
included in the calculation, but to simplify the com- 
parison the figures for that year may be left out of 
account, as they differed little from those of 1890. The 
table of prices for 1894 was taken as the standard of 
comparison as being the most recent drawn up by the 
Permanent Valuation Commission at the Ministry of 
Commerce. ‘Those for 1895 are not yet completed, and 
the prices of 1694 still serve provisionally for the returns 
of the imports and exports in 1895. The following 
table shows the amount of the imports and exports 
valued on the prices of the year to which they belong, 


returns tor 


and on the prices of 1894 : 
IMPORTS. 
Prices of Prices of 
the Year. 1£9}. 
{ t 
1895 .. “ : 147,949,680 
1894 ... 154,017,800 154 017,890 
1890 ... 177 476 320 150 530,360 
1885 ° 163.5 ee A 0 141 283 080 
Me XPORT 
Prices of Prices of 
the Year. 1894, 
£ £ 
1895 135 514,040 
1894 ..., 123,125,800 123,125,800 
1890 150 138.220 135,411,520 
1885 123 525,800 111,773,440 


The conclusions to be drawn from these tables are that 
the increased duties produced little effect on the quanti- 
ties of the imports or exports. The amount of the im- 
ports is chiefly influenced by the arrivals of wheat and 
wine, which depend on the home crop and not on the 
duties. Of the increase of £9,200,000 in 1890 on 1885, 
£4,360,000 was in wheat, although the duty had been 
raised in the interval from 3f to 5f per 100 kilos the 
double ewt, and those imports further increased nearly 
£2,090,000 in 1894, although the duty had been raised 
to 7f. In 1895, however, the home crop wasa large one, 
and the imports of cereals fell £7,720,000, or more than 
the loss in the imports on the year. The effect of the 
higher duties was, however, felt in manufactures, the 
imports of which, after rising from £24,240,000 on 
1894 prices in 1885 to £24,840,000 in 1890, re- 
lapsed to = £21,920,000 in 1894, and £23,080,000 in 
1895. Judging from the imports of raw materials, the 
national industry has benefited by the protective duties 
on manufactures, 
the five years since 1 
that year. Those impo 
in 1885, we 





} 
| 
i 


| 








and £83,800,000 in 1895. The exports of French manu- 
factures, however, suffered from the protective tariffs 
imposed or the reprisals exercised by some foreign 
Governments, notably Switzerland and the United States. 
They amounted to £59,480,000 in 1885, £72,360,000 
in 1890, £63,120,000 in 1894, and £71,480,000 in 1895, 
The expansion of that trade was checked from 1890, but 
the year 1894, the worst since 1885, was nevertheless 
better than that year, and the total imports of 1890 
were nearly recovered in 18°5. 

A return of the receipts of the French public railways 
in 1895 issued by the Department of Public Works 
shows that the total earnings amounted to 1,240,568,273f 
(£49,622,731), an increase of 29,809,216f (£1,192,369) 
on 1894. The lines worked formed a total of 22,805 
English miles, and the average receipts were 21,280f 
(£851) per mile. The passenger duty amounted to 
51,161,231f (£2,046,449), an increase of 1,054,137¢ 
(£42,165) on the previous year. 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, March 28. 


One of the most striking features of the week 
consists of the pronouncements of various conven- 


tions of the Republican party on the currency question. 
As you are aware, the Republican party has an over- 
supply of candidates for the Presidency. Among those 
who are anything more than stalking-horses are Reed 
and Morton from the East, who would unquestionably 
represent and insist on having in the National platform 
an uncompromising declaration regarding the main- 
tenance of the gold standard. The financial plank of the 
Republican party in Obio, recently adopted, makes it 
plain that Mr McKinley thirks it well to look in 
both directions. It is encouraging, however, that the 
Republican State Convention in Minnesota, while 
endorsing the candidature of McKinley, refuse to adopt 
the Ohio financial plank. The other prominent Repub- 
lican candidate is Allison, who has a record in harmony 
with that of Bland, the nominal father of the recent 
mischievous Silver Lill. Allison prefers toenact the role of 
Br'er Fox. With New England and other Eastern States, 
notably New York, insisting during the past week ona 
gold standard of value as a basis for a sound money plat- 
form, reinforced by such declarations as that which comes 
from Minnesota, it remains to be seen to what extent 
the mere politician will have his way in framing the 
currency plank of the platform adopted by the next 
Republican National Convention. At this time the 
prospect favours a sound money plank in that platform. 

The financial situation is less favourable than at the 
close of last week. The effort of the Treasury to check 
the tendency of gold to go abroad by calling on the banks | 
to pay over 20 per cent. of the special deposit of 
$20,000,000 by the Government, from the proceeds of the 
recent bond sale, had only a temporary effect. Fears of 
extended commercial disaster had been engendered by 
the large number of business failures reported from week 
to week, and the increasing number of those having large 
liabilities. The tendency shown in preceding weeks to 
curtail credits was maintained and became even more 
pronounced, and the comparative restriction of funds 
offernig became even more noticeable. Such action 
worked rather more than a cure of the evil it sought to 
correct, for the result is so large an accumulation of avail- 
able funds as to reduce rates of interest which attract 
gold to this centre, and to so pile up money in the banks 
as of necessity to increase offerings to loan on call and 
time as well as for commercial discounts. 

Attention in the Street has been attracted to the move- 
ment of foreign exchange rates, which have advanced 
from 4-87} to 4°88, and are therefore within half a point 
of the gold exporting point, with the tendency upwards, 
and, as pointed out, with no prospect for an early advance 
in interest rates to attract gold to this side. Even an 


the increase having been greater in | additional demand from the Treasury for another remit- 

890 than in the period preceding | tance from the special deposit with the banks would 
€ rts, which amounted to £69,920,000 | hardly be effective with the present surplus of funds at 
re £73,200,000 in 1890, £34,160,000 in 1894, | the command of the money lenders. 
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The New York stock market remains excessively dull. | other hands, and will be worked now with a new capital 


The majority of the influences that are seen to be oper- 
ating favour lower prices, prominent among them being 
the sharp advance in foreign exchange rates, and para- 
doxically the fear that the Treasury may draw out more 
of its special deposit with the banks, and thus make it 
more difficult to carry stocks. Perhaps the most effective 
of all is the expectation that Congress may do something 
in the way of adopting resolutions favouring the indepen- 
dence of Cuba, or looking to the intervention of th 
United States in the affairs of that island. 

The most demoralising characteristic of general trade 
is the long continued report of exceptionally slow and 
difficult mercantile collections. Letters from prominent 
business concerns at some of the more important commer- 
cial centres describe the present condition as something 
without precedent in the almost ominous calm which 
appears to have settled over the situation. While it 
does not appear to be the stillness which precedes the 
hurricane, the question is asked, why, with business 
certainly in excess of a year ago, with improving rail- 
way earnings, fairly favourable crops, and after the 
moderate boom in all leading lines during the summer 
and autumn of 1895—why, in view of all these circum- 
stances, we find ourselves, as it were, standing with 
our hands in our pockets, waiting for the trade winds to 
blow. 

On the other hand, there are a few encouraging busi- 


| ness conditions, prominently an advance in the price of 

| Bessemer pig-iron, dus \igher prices for iron ore this 
I r pig-iron, dus to higher f t 

| year, firm prices and an outlook for an advance in prices 


of steel billets, orders for steel rails at Western markets, 
and higher quotations for wheat and for Indian corn. 


| Agricultural prospects are as favourable as had bee: 





' 9 i 





expected by the most optimistically inclined. But it 
remains true that while jobbers and manufacturers should 
be actively at work, they are not. The same stories and 
complaints of lack of orders, idle machinery, and the 
outlook for lower wages or reduced time come from among 
the woollen manufacturers and makers of cotton goods, 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 





Berwin, April 8, 

The market opened with an improvement after the 
holidays. There was a good deal of buying, particularly 
of dividend shares. Bank shares also advanced, Handels- 
Gesellschaft especially, on the statement that a new 
Servian loan has been concluded at Paris. 

The private discount rate in the open market is about 
s percent. Attention is given to financial projects in 
Italy. The leaders of the banks and banking firms are 
expected to meet in Rome on Saturday to discuss the 
best means of promoting the sale of the new 44 per cent. 
loan. The syndicate wil' be backed by the Banca d'Italia. 

The Union of Bondholdersof Five percent. Consolidated 
Mortgage North Pacific bonds held a meeting on Thurs- 
day and accepted the plan of reorganisation. 

The new shares of the Berlin Handels-Gesellschaft, to 
the total amount of 15 million marks, are issued at 131 
per cent. 

The Hessian Ludwig Railway Company has asked as 
apreliminary tothe sale of their lines to the Govern- 
ments of Prussia and Hesse, that all tariff reductions 
and other privileges which are now enjoyed by the 
German seaports in the import and export trade shall 
also be granted to the ports on the Rhine. Other condi- 
tions stipulated for by the company aim at patting the city 
and port of Mayence on an equality with other Rhine 
ports, and also with the seaports. It is, indeed, 


| necessary that Mayence should be treated with a little 


preference. Though its wealth and its trade have 
greatly developed these last twenty years, the city, owing 
partly to its character as a fortress, has not made such 
rapid progress as Mannheim, Cologne, and other cities. 

The coal market in Westphalia sends better reports. 
Only 150 miners were discharged at the close of last 
month, which is very much less than had been 
expected. The mine Friedrich Wilhelm, which a 


. ? . , 
coupie of years ago went into bankruptcy, nas got into | 





of about seven million marks. A gas concern in Ham- 
burg has just given a large coal contract, which used to 
go to England, to Westphalia; the amount is stated at 
about 10,000 tons. The freight arrangements between 
the German and the Dutch railway lines for the carrying 
of coal have been renewed for one year. Some of 
the Dutch railway lines, and most of the steamship com- 
panies have made new contracts for German coal for 
one and more years. Tne coal syndicate is redoubling 
its efforts to obtain freight reduction for coal on the 
Prussian railways, stating that the water transport on 
the river Ruhr does not admit of efficient competition 
with English coal in Holland. 

The Rhenish-Westphalian iron trade reports in a 
satisfactory strain on the whole. Orders are coming in 
at a somewhat slower rate, but this is not of consequence. 
Business in rolled iron continues very brisk. The price 
advance for several manufactures is very important, 
and now makes the purchasers unwilling to pay more. 
The export trade in articles is very animated, 
much more so than the domestic business. The pig- 
iron trade is also busy; the orders at the furnaces 
extend up to the close of the year, and prices maintain 
a rising tendency. 

The new treaty of commerce with Japan has no 
effect on the German import tariff. It will go into 
force immedi itely after it is signed. Besides this treaty, 
a special consular treaty has been prepared, which, 
after the precedent of England, Italy, and the United 
States, stipulates for the abolition of consular jurisdiction 
the year after Japan shall have reformed and reorganised 
her jurisdiction on Kuropean mode! lt appears that 
Japan contemplates the ad yption of a civil code similar 
to the projected German code. The abolition of consular 
jurisdiction will probably take place in 1899, although in 
matters, such as inheritances, the jurisdiction of | 
the consuls will be maintained. Arrangements are | 
also made to enable Germans to acquire real estate, 
to establish and factories in Japan. 


w i re 
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ttlements 


The new treaty is to replace the old treaty of | 
February 20, 1669, between the German Customs | 
Union. Since July 1, 1872, negotiations have been | 


without result, owing to the 

abolition of consular juris- 
diction. Sut after the Japanese treaties of 1894 with 
Great Britain and the United States it became urgent 
for Germany to follow the example of the said countries, 
especially since Article 3 of the old treaty opened but a 
few ports to the Germans. 

A sum of 58 million marks will be spent 
way construction and material 
marks on the construction of local railway lines 

or the increase of the Navy the Imperial Govern- | 
ment will ask 150 million marks, to be distributed over 
the Budgets between now and 1900, The project is to ) 
build three ironclads (at 24 million marks each) and 
seven cruisers. 

A report from Holland expresses some dissatisfaction 
with the conversion of the 3) per cent. debt into 3 per 
cent. The success reported in January was more apparent 
than real. In February the conversion syndicate sold 
large amounts of the 3 per Cents. at secret prices to 
Paris and London, and, through this operation, main- 
tained the price at Amsterdam. However, the high con- 
tinuation rates at the close of March led to a large offer 
to sell, particularly on the part of small people who 
had gone along with the conversion In the hope to reap 
again. The syndicate had to stop sales, and the 3 per 
Cents. began to decline. It is pointed out that the best 
3 per cent. town loans in Holland are quoted at about 
98 per cent., which seems to show that the Datch market 
is not yet ripe for a 3 per cent. type beyond par. 


started several times, but 


Japanese demand for the 
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AUSTRIA-HUNGARY. 
{FROM OUR OWN CORRESPONDENT.) 

Vienna, April 7. 
international money market has an 
1, still, on the 
scarce on the days 


Although the 
ahundanece of capital at its comman 


Vienna Stock Exchange money was 
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preceding and following settling day. The banks had 
accumulated means for the payment of their dividends 
and coupons, and commerce begins to make greater 
demands upon the money market, as the returns of all 
banks show. Austrian money is at present on @ par 
with the German mark currency, principally because a 
German firm sold a large amount of mark notes. The 
intrinsic value of 100 Imperial marks is 58°78 florins 
gold in the new crown currency. Compared with francs 
the value of Austrian crowns is two per thousand lower. 

The news from St Petersburg as to the movement for 
the realisation of a Russian gold standard was received 
vith the greatest interest in Vienna, and it is believed 
that possibly Russia will have its gold standard sooner 
than Austria, where the preparations are greatly pro- 
tracted. 

An old experience is being proved afresh at 


\ 


this 
It is the fact that whenever a country’s iron 


works receive more orders than they can easily carry 
out, a general improvement of the industry of that 
country is sure to follow. Every revival of business has 


Just now the orders in this 
branch of industry are so numerous and so large in 
Austria as well as in Hungary that the iron and steel 
works in both countries are at a loss how to carry them 
out. The Government steel works in Diosgyér in 
Hungary have been obliged to order 200,000 cwts of steel 
ingots in England, so as to be able to deliver the steel rails 
ordered of them at the given time. 

Last week the statistical reports of the production of 
sugar in Austria up to the end of February wer 
The figures show that from August, 
1895, to lebruary, 1896, the production in Austria 
Hungary was 694,540 tons, or rather more than 250,000 
tons less thin p the preceding year; in Germeny it was 
1,026,994 tons, or not quite 200,000 tons less than in 
the preceding year; in France 646,161 tons, or something 
ons less than in the preceding year. It is 
probable that this conjuncture will lead to a rise in 
the price of sugar, because the production of beet sugar 
has been considerably reduced, and that of cane sugar 
has been greatly curtailed, as the revolution in Cuba 
has spoilt the harvest there. 


over 100,000 t 


In Austria a syndicate of capitalists and engineers 
has been formed, which intends making use of the 
powerful waterfalls of Gastein for the transmission 
of electric | "he waterfalls of Golling, near Salz- 
burg, are also intended to furnish the motive power 
for electric works. It is hoped that it will be possible 
to make use of all the waterfalls in the Austrian 
mountains in whose vicinity there are large towns. 

The returns of the Austrian and Hungarian railways 
ior the year 1895S show that the net of lines has been 
extended by 139 2 kilometres in Austria, and by 782°4 
kilometres in Hungary, the total being 921-6 kilometres. 
In Austria the number of passengers was 158,232,833, 
which is 11,546,831 than in 1894; 
the increased number being 7-3 per cent. in Austria, and 
J per cent. in Hungary. The increase of goods traffic 
wes proportionately less, being only 18 per cent. in 
Austria, and 32 per cent. in Hungary. The total 
receipts were much the same as in 1894—0°8 per cent. 
higher in Austria, and 0-5 per cent. less in Hungary. 
The total receipts of all the railways amounted to 
347,728,787 florins. 


owe}! 


passen ge rs more 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 
Capital Applications. 
Nominal 


Cap tal Amount First 
_of sew Offered to Payment Further 
Companies, the Public. Thereon, Liability 
; z 


Amount previously subscribed +» S180?,601 .. oe oe *- 
Iesues of the week— 


Coleman and fon (L.) 


5 000 5,000 


Total offered for subscription for 
whole year— 


Total offered for subscription to 
date in- 


ROG 


. £91,307,001 1°95 pare . £104,090, 104 
OD itineets 80,048,277 OE ane 91,884,505 
18M 12.238,143 i ucmhs ce lenann 49,141,188 
1898 .. 11,801,673 a twaskdbnabesssicee “Cae 
Sikes cnbdwniedansedine’ $2,560.63 are UC 








The Bankers’ Gasette. 





BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


Accounts pursuant to the Act 7th and 8th Victoris, cap. 32, for 
the Week ended Wednerday, April 8, 1896. 


I88UE DEPARTMENT. 


£ | £ 
Notes issued ........ . 61,149,680} Government debt ... 11,015,100 
Other securities...... 5,784,900 
Gold coin & bullion 44,349 680 
61,149,680 | 61,149,680 

SANEING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,555,000 | Government _ securi- 
DEE eidicxsindintwcodaains EE SI cee cate nitensaten 15,210,953 
Public deposits® ...... 13,743,101 | Other securities ...... 28,083,260 
Other deposits ......... Ge 1 PORE cviess sccnseccccceces 34,614,700 
Seven-days and other | Gold and silver coin... 2,528,476 
bills... 124,854 | 

80,437,389 } 80,437,389 
* Including Exchequer Savings Banks, Commissioners of National Debt and 


Dividend accounts. 


Dated April 9, 1896. H, G. BOWEN, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts compared with those of the previous 
week exhibit: 


Increase. Decrease. 
z £ 


Circulation (excluding 7 days and other bills) eoose 198,250 
Public deposits MaKe rEebTeOKRECS? ae |  qudueure 3,468,058 
Other deposits pedas - 3,582,054 ae 

SU OCOS GROUND. ooccccccets nveescoseecscoe 3610 
Other securities 466,158 
Bullion .. 184,539 
Rest 560,662 
a a ae Cece ale en eae 13,711 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking deposits, Banking Securities, Reserve 








and Rate of Discount, for three months ending April 1, 1896 :— 
SSig 
Gold - } Securitie ° o s 
se | in from [Circulation | in -= 8 
Date. Soin and) abroad, or | (excluding | Deposits| Banking |Reserve. 24 /y 
Bullion.| out for Bank Post | | Depart. | ala 
| Export. Bills). ment. ¥ r a 
1896 ee _ ie oe oe 
Jan. 15'96,052,705) 282,000 out 25,780,000 |60,722,826} 41,703,267 |37,072,703) 603 4 
22 47 G8 381) 892,000 in| 25,323,500 /62,558,758) 41,414,780 59,172,881) 624 
29,48,314,27 95,000 in]. 25,286,050 [62,957,276 41,176,367! 59,828,229) 658 
Feb. 548,595,689! 110,000 in| 25,448,925 |62,841,677\ 41,021,100) 59,946,764) 652 
12)48,110,405} 762,000 out} 24,968,510 |62,851,265) 41,018,850)59,941,895, 65! 
19 48,797,605) 220,000 in| 24,852,265 [54,227,682! 41,621,567! 40,745,340) 634 
26 49,116,013) 26,000 out} 24,919,355 [54,522,961 41,630,951/ 10,996,678! 632)— 
Ma? 448,957,149) 58,000 in} 25,373,990 [o5,129,849| 43,114,295}40,385,159) 61 = 
1) $8,871,352) 18,000 in| 25,034,915 |64,888,689' 42,611,545) 40,636,457| 624 
1¢ 49,114 944| 71,000 in} 25,018,615 |65.290,715) 42,757,993) 10,896,529) 6 
26 18.705,9§ 7 50,000 out} 25.379,.580 164.464.654) 42,677,025) 40,124,277 624 ; 
Apr 1 47,062,695 42,000 in| 26,753,230 [62,538,327] 45,763,981/57,129,464) 59) — 


_ 846,878,156! 241,000 in! 26,554,980 162,652,265' 45,294,213! 57,143,176 59% 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, 
the Price of Wheat, and the Leading Exchanges during a period of 


three years corresponding with the present date, as well as ten 
years back, viz. :— 
At corresponding dates pril 12, | April Ll, 


| April14, | A 
with the present week. | 1886. 


April 10, | age © 


| 1893. | 1894. 1895. | 
Circulation (excluding Bank} z£ | £ | £ £ 
post bills te npn | 24,747,755) 25,472,105) 25,030,020! 26,316,735) 26,554,980 
Public deposits .e+ee-| 7,006,488) 5,930,827! 8,373,516 7,675,172 13,745,201 
Other deposits .sse.| 22,900,595; 29,227,918] 29,121,850! 31,924,852] 48,909,164 
Government securities .. 14,583,498) 11,208,101} 9,379,038! 12,466,928) 15,210,953 
Other securities 20,959,575| 25,168,263) 22 956,981 17,811,275) 28,083,260 
Reserve of notes and coin, .| 12,715,939) 15,804,852! 22,988,055! 27,136,621/ 37,143,176 
Coin and bullion .vsee+| 21,715,694) 25,636,957) 51,218,075) 36,653,356) 46,878,156 
Proportion of reserve to} | | 
liabilities .... asa ienth Ie 47% | 61% 683% 598 % 
Bank rate of discount.... 2% 7 1. 9 oa | ea 
Market rate, 3 months’ bills 13 i 1; t? fs 
Price of Consols* ......... 1004 98 | 1002 10442 1103 
Price of silver peroz ......| 464d 38d | 28%a 303 Si fad 
Average price of wheat....| Ws 44 {| 24s 94 | 24s 6d 20s 44 248 7d F 
Exchange on Paris (short). =. 25 30-35 | 25.16}-21} | 25-26}-31}) 25.18}-233 
— Amsterdam (short) 12.1-2 | 12.32-3§ | 12.14 24 12-2-3 | 12.28@- 
— Hamburg (3 months,| 20.52-56 | 20.56-59| 20-5458 | 20.5761 | 20.5 


Clearing-house return | 91,350,000! 124,562,000} | 15,95.5,000' 155,980,000) 102,635,000 


* New 23 per Cents.—Goschens. 


‘The amount of the “ other deposits,” compared with the “ other 
securities,” showed in 1886 an excess of £2 441,022, in 18935 an 
excess of £4,059.655, in 1894 an excess of £6,164,869, and in 1895 
an excess of £14,113,557. In 1896 there is an excess of £20,825,904. 


In 1893, at. this time, there was an easy money market, the Bank 
rate being 2) per cent, and the outside discount rate 1} per cent. 
Pending Foreign loans, the unsettled currency position in the 
United States, and the gathering troubles in Australia, were causing 
some uneasiness, and dearer money wa anticipated. On the Stock 
Exchange business was very quiet the principal feature being the 
strength of the Southern railway stocks. Lhe Paris bourse was 
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weak, owing to persistent withdrawals of savings bank deposits in 
France 

In 1894, at the corresponding period, there was an unexpected 
tightness in the money market, and borrowings from the Bank had 
to be reve ved on a considerable scale. These were lent at the 
official rate of 2 per cent , while the market rate for loans was 1) 
to 2 per cent.. and for the discount of three months’ bills 1g per 
| cent. The Board of Trade returns were moderately satisfactory. 











| markets, though the actual amount of business was small. 

| At the same time in 1395 some banks were refusing to take bills 
under 3, and ths with an increase in demand had the effect of 
putting up the rate for three months’ paper to {2 per cent. On 





and Argentina, and the mining market was still under the depres 


There were some symptoms of returning confidence in the stock | Government securities . 


the Stock Exchange a rather cheerful tone prevailed, as there were | 
signs of an improvement in trade, while the fine weather led to 
anticipation of heavy holiday traffics on the railways. On the | 
other havd there was a rumour of imminent war between Chili | 


BANE OF FRANCE. 


| 
‘Comparative Increase 
Ng | Apl. 2, | Apt. 11, or Decrease. 
i | a 





1896. 1895. — 
Last WeekiLast Year. 
Aserts 


£ £ j 
Coin and baiiion—Gold. 


£ | & al & 

77,920,000) 78,039,000! 83,006,000] 119,000! — 5,086,000 
Silver.) 49,792,000) 49,878,000) 49,389,000: — 86,000'+ 403,000 
14,104,000) 14,104,000) 14,104, ‘ah 
Discount and advances . .! 41,952,000} 44,281,000 29,995,000 - 2,329,000) + 11,957,000 

LIABILITIES, | 
a RES: 145,833,000: 146,039,000 145,584,000!—  200,000+ 255,000 
Government deposits ..... 7,094,000) 8,165,000) _5,648,000,-— 1,071,000! + 1,496,000 
Private deposits } 21,453,000) 21,650,000! 16.471.000' 177.000 + 4,982,000 


BANK OF SPAIN. 


Apl. 4, | Mar, 28, Ap'. 6, 
1896. 1896. 1895, (Last Week|Last Year, 
ASSETS. z z £ £ a 
ee me 8,004,000) 8,004,000) 8,004,000; 











| sing influence of the Londonderry collapse. 


The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. Special 
days are given separately, together with the total increase or 


| decrease to date in each case :— 


Silver...... Kanes 10,385,000, 10,445,000) 12,376,900 60,000}-— 1,991,000 
Foreign correspondents. .| 1,170,000} 1,341,000} 1,577,000: 171,000} 407,000 
Loans and discounts 16,624,000) 16,297,000} 9,257,000: + 327,000) + 7,567,000 
Spanish 4 % stock | 16,156,000) 16,269,000} 16,522,000! 103,000) 356,000 


Treasury bills, obliga 
tions, &c. 
LiaBILITIES, 


Circulation 


| | | 
6,622,000) 6,971,000) 4,644,000 49,0001 + 1,978,000 


40,675,000) 40,286,000) 37,053,000 +  389,000}+ 35,617,000 
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(000’s oraitted.) Deposits and current 
acoounts 16.321.500! 16.543.000) 13.704,00K 222.000) + 2617.000 
j | 
Weeks Btock Exchange |,... a i “Fourths” of FTHE A 
Ending. Total. Pay Days. \Consols Pay Days the Month. > mz os BANK 
pi. 9, Mar. 25, Api 6, 
Date. £ Date. £ Date. £ Date. £ 1896. 1896, 1895. Last Week Last Year. 
1896. 1895. | | 1895. | 1895. ASSETS. £ : ’ ee é £ 
Jan. l to Jan.& 173,105.\J16-Sp.27) 941,285,/April 3 26,077,;April 4, 24,279, | Coin and bullion—Gold..| 2,623,000; 2,623,000) 4,276,000 1,653,000 
{ 15 nee 128,299,/Oct. le 66,711, May 2 22,815, May 4 19,183, _ Silver! 6,921,000) 6,971,000) 7,030,000 50,000 109,000 
| 22......) 163,107 3%} 60,923.|June 5 21,038,|\June *) 23,441, puemnee and advances 8,259,000, 8,126,000) 6,258,000 + 155,000; + 2,021,000 
Bi cess 116,375,|Nov. 14 419,\July 1) 40,810, July 4) 25,425, ABILITIES ; nM 
Feb ? i 178,079 ™ z= se 1as 4 l 31,368 none 3 19.294 Notes in circulation. . 16,675,000 16,289,000) 17,318,000 + 386.000) 643,000 
: ee 123,474, Dec. 16 52,839,|Sept. 2 30,088, Sept.4) 21,162, | Deposits 222,000! 389,00 716,000;—~— 167,000 494,000 
19 cal 166,670, 30! §9,333,/Oct. 1 W,422,,0ct. 4 25,857 waruetas, Base oP mmaren 
26 118,685, 1896. lov. 6 26,867,, Nov. 4; 27,733, A A - 
far. 4 190,038 ‘Jan. leé 49,269, | Le c 2 28,274, Dee ; 4 22,752, Apl. 2, Mar. 26, Apl. 4, 
Le...s. 119,167 30} 46,282, 1896. : 1896. 1896. 1896. 1895, Last Week Last Year. 
18.. 165,116, Feb. 15 52,707, Jan. 3 25.822, Jan. 4 24,025, AssRTs. £ £ £ £ i £ 
25... 115,747 27; 55,696,/Feb. 3) 33,595, Feb. 4) 23.406, | Coin and bullion 3,986,000! 3,799,000 5,130,000'+  187,000!— 1,144,000 
Aj 1 176,121,Mar, 12 1,976,|Mar. 2) 52,522, Mar. 4) 24.769, | Other securities 15,119,000) 14,752,000. 14,401,000/4+  387,000/+ 718,000 
8 102,635, 27; 46,019,/April 1) 32,517,April 4) —9)'879, LIABILITIES, 
| Notes in circulation. . 17,716,000! 17,730,000 17,988,000 14,000 272,000 
es Current accounts 2,772,000; 2,506,000 2,771,000'+ 466,000) + 1,000 
Total, 189€ 2,056,618, 297,949, 124,454 94,079, . 
‘ Sea } 2,006,658, 294 660, 113,764 98,763, IMPERIAL BANK OF GERMANY. 
Ou, .] ' : 
Inc. or Dec. | + — 29.960,| |+ 3,289, + 10,690, - 4634, April 7, | Mar. 51, | April 6, y 
in 1896 ; 1-49 112% = 9,4¢ l= 474% —_ —. wt Last + eas Last p ear, 
Gross total ir a SSETS, : , eee a . 
1895 7,592 . 79, 345,446, 283.610, | Coin and bullion 43,546,000) 43,985,000 91,743,000 $7,000}— 8,1 97,000 
Do 18% 6 yaa nae 01 448. 261,547, | Discounts and advances 40,742,000, 45,196,000, 51,827,000) 2,454,000) + 8,915,000 
| Increase i + 1255 664. | 224. 43.998.| 22.063, LtaBILITIES. i 
1695 «| “iene ; Saal ; 1499 7 = aay Notes in circulation 59,161,000; 62,425,000 55,510,200) 3,266,000) + 2,651,000 
_— | Current accounts 21,428,000) 20,944,000! 25,556,000: + 484,000! 1,908,000 
| ry . 7 ” } . . 
* The “Fourth” fell on Sunday. AUSTRO-HUNGARIAN BANK. 
The following is the Manchester Bankers’ Clearing: Apl. 7, | Mar. 31, ; Apl 6, 
bn b=] 
1896. 1896, 1895, Last Week l.ast Year. 
Years. ~ AsseTs, 3 5 £ z 
1895. 1894, | Coin and bullion— Gold... 26,270,000) 26,231,000; 17,794,000|+ 39,000) + 8,476,000 
£ £ oe Silver | 12,750,000! 12,765,000! 13,680,900 15,000}— 90,000 
| a a. Sere, ae 169,720,100 161,192,800 Discount advances, &o, 18,113,000) 18,325,000 17,242,000 215,000) + £71,000 
| LIABILITIES, | 
1} Increase in 1895 £8,521 300 5°29 per cent. Circulation 55 986,000 55.879,000' 49,134,000! + 107,000) + 6.852.000 
| 1896. 1895. 
og 1 to Maret . BANK OF ITALY. 
1] reaper taps he be, RTPEEE Te 47,979,300 39.063.100 Mar. 30. | Mar. 10) Mar. 10 . 7 
| Wemhendes Agen s 5585,400 5 605,400 1896. 1896. 1895. | |Last Weck Last Year. 
: : ‘ : Z 
| — : ie 51,562,700 42,666,500 Reserve qommee. jin and . : ¥ . 
Increase in 1896 . £883,200 = 29°85 per cent, “buition _...| 12,256,000, 12,010,000 11,975,000'+ 246,900 + 281,000 
’ . roreign go!d bills 9,000 1,100, ,169,000 69,000) 
| Liverpool Cl aring House : va oie oh en: 2101000 2/097 000 2900000 ; "4,00 139,000 
8% 1891, State notes & small change 1,198,000' 1,579,000) 1,505,000.— 381,000 305,000 
. ‘i a Discount and loans - 7,159,000 7,495,000; 7,802000:— 354,000 663,000 
} MNES s<hicuedasuaeuice 111,777,300 101.157.300 Public stock & State loans) 6,600,000 6,160,000, 3,54),000| + 440,00 + 3,260,000 
| <= | Credits, internal & abroad) 5,507,000 5,270,000) 10,380,000'+ 257,000 — 4,875,000 
Increase in 1895 .......... ? 10,620,000 05 rcent’ LAaABILITIES, : 
ease in 1895 £10 a 10°30 — | Note circulation 30,935,000, 31,175,000 30,004,000 190,000 + 981 000 
£ z ; Current accounts 2,758,000} 2,709,000 2,534,000 + 49.000 + 224,000 
| Thirteen weeks ended March 28 31,496,700 27.278.700 | Deposits at notice. . 6,275,000 5,765,000 6,167,000 + 510,000'+ 106,000 
Week ended Apr 2.124, KK 43.4 
i] ende pri 4 ae 2,124,600 2,243,400 NEW YORK , TED BANKS. 
Total is nhs ee 35,621,200 " 29,522,100 Api.4, ; Mar. 28,; Apt. 6, : 
| ocicare in 1896 ..........0. £4,099,200 13°89 per cent. 1896. 1896. 1395. |Last Week Laat Year, 
Sas . . PTs. £ £ £ & 
| Birmingham Clearing House : Specie adidas 11,850,000, 11,786,000, 12,894,000 + 64,000! — 1,044,000 
1895. 1894, | Legal tenders... ' 15 640,000) 15,954,000 14,952,000 314,000 + 708,060 
T & £ Loans and discounts 95,044,000 95,000,000, 96,088 000, + 44,00) — 3,044,000 
otal ececce 40,999,200 42,137,900 inne , 2.50,0001 2,844,000] 2,616,000 + 6.000'+ 234,000 
Decrease in 1895.. £1,138.700 2°70 per cent. Net deposits . ‘ 96,560,000! 95,444,000 100, 164,000; — $4,000 5,804,000 
1896. 18%, :nvE (Specie & Notes): 27,490,000! 27,740,000 27,826,000'— 250,000 336,000 
= £ £ Gn pe oe 241090,000| 24:111,000) 25,041,000, 21,000/— 951,000 
Thirteen weeks ended] March 28.... 11,170,900 10,143,800 es of actual reserve 3,400,0K 3,629,000 2,785,000'— 229,000 + 615,000 
Week ended April4 ... ciate 1,042,700 920,900 . 
| In the above tab'es the Reichsmark is converted at ls; the Austrian florin at 
| Total cece uw hake 12,213,600 11,064,700 2s; the Dutch florin at 1s 84 and the frane, lire and peseta at 25 per £1. 
| Increase in 1896 £1,148,900 10°39 per cent. American currency is reduced into English money at 4s per dollar. 
Neweastle-on-Tyne ( learing House : BANK OF RUSSIA. 
, 1895. 1894. The following is the retarn dateéd March 16(March 28), these figures excluding 
Total 41,980,000 28,199,300 the accounts of the branches . P 
AS#ETA. 
Increase in 1895... . £13,781,100 = 48°87 per cent. Go'd* 78,125,000 
, 1896. 1895. Gold, silver, & 9,074,000 
Thirteen weeks ended March 28 13,390,100 .... 8,916,800 Notes in resery 9, 258,000 
Week ended April 4...... 1.174.400 .... 583100 | Amounts absoad a 
Treasury debt D4, 
Total Shs Ces deeeehentbacesdeneesees 14,564,500 .... 8,599,909 Discounts and advances 17,003,000 
Increase in 1896............... £5,96A,600 69 % per cent, Fecur.tics 5,111,000 
Tie principal items in the latest weekly accounts oy by sient sabre Liamitiriga. siiiinets 
the leading Continental and the New York Associ Banks are Semasene pone nm "'* “giorno 
compared below with the previous statement and with the corre- Deposits ; sseee« 21,283,000 
Fponding statement of last year :— * Converted at 6] roubles per &-: other totals at 10 roubles per £, 
i 
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Discount and Loan Market.— Discount rates have still 
further fallen, in consequence of the plethori: supplies of 
money, and the lack of any prospect of a change in con- 
ditions. Three monihs’ bills are taken at %& per cent., and 
the rate is weak even at that figure. banks are 
refusing to lend money for short periods under } per cent., | 
preferring to keep their balances in hand to employing them | 
at } per cent., but plenty is available at the latter rate. The 


Some 


discount houses on Tuesday reduced their allowance on | 


deposits at notice from } to 4 per cent. The principal | 


changes in the Bank return are due to the dividend distri- 
£3 


butions, Publie Deposits showing a reduction of 


168.008, 


and Other Deposits an increase of £3,582,036. Other 
Securities have fallen £466,158. The Bank received 


£241,000 in gold from abroad, but the stock held has, never- 


theless, fallen £184,539, to £46,878,156, The home circulation 
has, therefore, expanded by £426,000. On the other hand, 


the note circulation has fallen off £198,250, and the reserve 


has received the slight addition of £14,000, making it 
£37,143,000. The proportion of reserve to liabilities has 
fallen |, to 59! per cent. 
The subjoined table shows the rates quoted from day to 
day during the week : 
Last’ sat. | Mon.| Tues.) Wed. Thurs 7° 
Fridy lay. 
Bank ra 2 2 E 2 
Mar ! 
60 days’ | r re ; 
. ntl 1 . 0 
4 month ° ; 
f vith | ; > iA 
Loans:—Day t i i 
h ; 4 ; t 
Wort t ‘ ! > li |] |e jit 1415 Ale ] 1h 
D posit a van bank ‘ 3} 4 ‘ 
Discount houses at call " } } i 
At notics ; i 
The tollowing is & comparison with previous weeks : 
Bank Bill I le I 
Ao3sM 1M Months. 3 Months. 4 M M 
5 la a1} “uo U4) OU 1 
i le Wi ou FE 1 
7 , l i ls li li ls 14 l+ ] 
1.18 l 1 | ok 14 Bee 
’ i j l lA li 14 is 1; 2 
] : ] ] l iF 1 14 li 14 ] 
j li FS 1} 1} lt 614 ls 6(1y 
i 5 i ] le ls lA ly 
5 l l lt li l4 lt 14 
far, 6..' j ! &’u uM 
l eit es 
} 1} 1} 1s 
l 1 wu 
A Zz ; l 1} ls 
4 tA ; . 1 ] 1h 
I e rat anwe n those current on the very best pa tr to thos 
pa a bills f h Bank rate is usually required, 


The London Produce Clearing-house supply the following 


quotations for bar silver, spot and future delivery :— 
——— —--—————A pril 

Delive ry. 4, 6. . - 8. 9, 10, 
Spot 31: 31 Y 31, ° | 
April Se ean 31: 31”... Sle... 311i 
May 31, 318 317, ... 312 
Jun 311 31, 317, ... 3le 
July 31; 31%... 3! 31 


lhe following is from Messrs Pixley and Abell's Circular, 


dated April 9th: 
Gold—Bar gold, fine, 77s 9d per oz standard ; bar gold, parting, 


(is 9id per oz standard; Spanish, old, 76s per oz: 


Tis Spanish, new, 
168 2d per oz; 


United States gold coin, 76s 33d per oz: German 
gold coin, 768 34d per oz; French gold coin, 76s 3sd per oz 

Silver — Bar silver, fine, 31,,d per oz standard: bar silver, 
containing 5 grs gold, 31 4d per oz standard ; cake silver, 332d per 
oz; Mexican dollars, 30id per oz. Quicksilver, £6 17s 6d, 3 per 
cent. discount. 
The allotments of India Council remittances on India 


since April 1, 1895, with the amount realised by the sales, 
have been as follow :-— 


pie Rs. € 
AN Total for year «= ee 308,304,373 17, “1 
Allotments since Friday last:— 
R 
Wednesday 700,000 in bills on Calcutta 
* 165,000 in bills on Bombay ee CO a 


110,000 in bills on Madras : 5 Speven ce. 
3,500,000 in transfers on Calcutta 
100,000 in transfers on Bombay 
100,000 in transfers on Madras . aa? 


Thursday 55,536 in bills on Calentta **” Able ha 
lhe Crédit Lyonnais, 40 Lombard street, E.C 


At Is2 


in full 


dand al! 





on and after 15th inst. the cou 
per cent. 1894 loan due on that 


date. 





The transfer books of the debenture stock of Steward and 
Patteson, Limited, Pockthorpe Brewery, Norwich, will be 
closed from 17th inst. to Ist May inclusive, in order to pre- 

are warrants for interest due May Ist. 

The Capital and Counties Bank, Limited, have established 
branches at Eastbourne and at Christchurch, under the 
management of Mr A. O. Lyte and Mr C. C. Davie 
respectively. 


The discount quotations current in the chief continental 


cities are as follows :— 

Ban Open Bank Open 

Rat Market. Rate. Market 
Paris ......... 2 Mar. 14 '951 13 | Gemoa........ 5 3 
Berlin ...... 3 Feb. 12 '96' 24 | Geneva...... S4Feb. 5 '96) 3 
Hamburg... 3 Feb. 12 96) 24 |StPetersbrg 64Nov. 6 '95) 64 
Frankfort... 3 Feb. 12 '96} 2} | Madrid...... 44Nov. 27 '95| 434 
Amsterdam. 3 Feb. 26 '96} 23 | Lisbon ...... 6 Jan. 25 ’91) 54 
Brussels,..... 24Mar. 95} 1g | Stockholm.. 34Feb. 18 '96) 34 
Vienna ...... 4° Jan. 22 96) 3} | Christiania. 34Sep. 6 '95) 34 
Rome........ 5 Aug. 27 95} 34 | Copenhagen 3 April 8 °96) 3 
Turin ........ 5 Aug. 27 '95) 353 


At other centres the latest recorded quotations are :— 
c ‘ 


) 
, 


New York (call money)...34 to 4 Caloutta, Bank min. 
Ditto (endorsed bills) ...54 to 6 | Bombay, Bank min. 


LONDON COURSE OF EXCHANOR, 


—_ ‘ 


2 
oom f 


Price Negotiated on 'Change. 
On, Usance. 
April 2 April 9. 
Par ee Cheques ’ 184 25 233/25 18% 25 23% 
Ditto ' . 3 months 25 334 25 383 25 S24 25 374 
Marseil . + do 25 33% 25 38%) 25 324 25 375 
Amsterdam : Atsight 1: 2% 12 RMIi12 B&R Ss 
Ditto ....3 months 12 4&4 12 431512 4 12 & 
Berlin ‘ ae . 0 59 20 63 20 57 20 61 
Hamburg 3 9 20 59 20 65 20 57 20 61 
Frankfort ‘ - 20 59 2 €3 20 57 Ww 6l 
Vienna and Trieste ; : me 12 183 12 213; 12 174 12 @® 
Antwer _ >» 363 2 494'235 56 238 # 
bt beter " , 25h 25 4 
Mosco ‘ r 5 244 5 a 
Genoa, Naplk &e. } a 27 88} 27 98% 27 =«OTé 27 86} 
Madrid, Barcelona, &c, - 93 394 59} 59} 
n ; ; 113 414 415 ly 
wit and 99 25 48) 25 533 5 461 25 4514 
FOREIGN RATES OF EXCHANGE ON LONDUN. 
Rates Rate 
Latest | *\** ree Latest! i. | teance 
Dates os oe — Dates ch Le — 
Pat Apl. 10 25°18] ‘Cheques Rio Janeiro... pl. 8 8}id (90 dysst 
Br ) 25°234 Buenos Ayres...Apl. 7 473d (90 dys st 
Ain l 9 12°114 | Short. Do Pm. on Gld 10° 2284 
Ber » 20°454 - Montevideo.... Mar.17 5lid (90 dys st 
Do 9 20394 | 3 mos. Bng Sng 
Hamt S 20°394 _ Melbourne eb. 18 td } pm 60 dys t 
Frankfort . ] 20-444 Short Sydney , 18 4d gpm - 
Vienna Kt 12°054 on Adelaide 18 id 37pm o9 
St Petersbryz 94°30 =» «3 mos. sicutta Apl. 2 1/27. ( \telegrph 
Ni yr] 10 488 ‘60 dys st Bombay 2; 1/2 )| trnsf’r 
] on > 42d ‘ Hong Kong 2 2/24 +m. sgt 
Madrid 30°08 Sight. Shanghai.. - 2, 5/07 ” 
Italy 9 27°62 ” 


The following are the standards for gold points of the 
principal gold exchanges :— 


Francs. FRENCH. Marks. GERMAN Dollars, AMERICAN. 

2 ; mille for us 20.525 per mille for us | 4.89 —5 per mille for us 
25.224 — Par 20.43— Par 4.867—Par 

25.125—4 p. mille agst us 20.35—5 p. mille agst us 1.827—8 per mille agst us 


The latest exchanges are :— 
French ‘cheque * exchange 25f 183c, 
German short exchange...... 20m 454 
New York exchange ) 

* Cable transfers "’ | 


THE STOCK MARKETS. 


Upon the resumption of business on Tuesday morning, in 
spite of the fact that a very thin “‘ House” was in attend- 
ance, the markets assumed a cheerful aspect, and aided by 
the extreme cheapness of money a rise took place in all first- 
class securities, and in the Ordinary stocks of the Home 
Railways. The Foreign market still displays some irregu- 
larity, but on the whole the tone is better, as the political 
position is considered to be, if not secure, at least not 
threatening for the moment. American Rails have received 
a little support on account of the more favourable earnings 
reported, but the recovery will have to be very general 
which touches that market. Kaflirs have been a little 
steadier, as the labour difficulty appears to be gradually 
becoming less trying, but the public are at present doing 
very little in either of the chief mining departments. 

Home and Colonial (Government Securities.—The addi- 


or 14 per mille against us. 
pf, or 1§ per mille for us. 


$4.891, or 54 per mille for us. 


. will pay tional money available for investment from the dividend 
pons of the Swedish Three distributions has had an effect on the market, and prices 


have moved up all round. “Goschens”’ have again beaten 
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all previous records, business having been marked at 110}, 
while the official quotations are { higher than last Friday. 
Indian Sterling Loans have risen 3}, the Three and a-Halfs 
being quoted 120, and the Threes 111}. Colonial stocks 
have shown some activity, New South Wales, New Zealand, 
South Australia, and Western Australia issues having risen 
sto 1. English Corporation stocks have further advanced, 
the rise in some cases being very distinct, and it would 
appear that a constant inspection of these stocks is carried 
on to discover which is cheapest. Newcastle Three and a- 
Halfs are quoted 5 higher than last week, at 121, while 
small issues like the Rhyl Urban District Three and a- Half 
and Wisbech Three and a-Half have risen 1} and 33, to 115 
and 113 respectively. 


CLosina Prices ~ 


British Railways.—After the little pause for a week or two 
before the holidays Home Railways have again been taken 
in hand by operators for the rise, the movement being 
aided by satisfactory holiday traflics, these making a good 
comparison in spite of the rather doubtful weather that 
prevailed during the greater part of the period. Creat 
Eastern has been very active, and has justified some recent 
predictions by rising to 102, and though a pretty sharp 
set-back has occurred to-day, the gain on the week is 1%. 
| Great Northerns have at length had a little life infused into 
them, and have risen 2 all round. Metropolitan shows a 
similar advance, and Sheffield Preferred is 4 higher 
on balance, and the Ordinary 1. The “heavy” stocks 
have risen } to j, except North-Eastern, which has an 
exceptional advance of 2}. 





The Southern Passenger 


appreciation from the Easter earnings as might have 
been expected. Brighton ‘‘A” has gained 14, at 168). 
South-Eastern “split” stocks have risen 2 each, but 
the Deferred is a fraction lower on balance. 
Western Deferred has risen 2, and Chatham issues have al! 
improved. The Scotch stocks have shared in the general 
upward movement, as it is hoped that the rumours of fur 
ther labour troubles will prove to have no serious import. 


Subjoined are the latest closing prices of the more impor- 
| tant issues as compared with last week's prices. The 
making up prices at the last settlement are also given for 
reference purposes :— 


“ Making up ” 


-~Closing Prices. Rise. Prices. 

Last Week. To-day. or Fall, Mar.26, Mar. 1 

Caledonian ............... . 1512 2hx.. 1529 Six.. + 1 .. 154 .. 154 
Ditto deferred ....... . 2. oe. TH i. 4 &.. Sig .. 56) 
Great Eastern _ere 993 100 .. WOR §.. + W.. MW .. WM 
Great Northern Def. .... . B ot wes. * S.. Oss BO 
Great Western ......... cel Ree De SE Fee 8 5 .. 1653 166} 
| Hulland Barnsley ...... se ace ee SS = 
Lancashire and Yorkshire .... 1394 40} .. 1394 404 .. .. 1364 .. 137 
London Brighton, &c., “A”.... 1664 7h .. 1668 §&.. + 1... 168 .. 165} 
London, Chatham, and Dover.. 18319 .. 19 ae 4 t.. .. 
Do Arbitration Preference .. 124] 5}... 1254 6 .. Soo kee. 1 
London and North-Western.... 1938 8 .. 1955 &.. + 4 .. 1914 .. 193} 
London and South-Western.... 202 4 ..203 5 .. . oc we oo 

Mochstr, Shffid. & Lineolnshire 49 51 .. 52 4 + & « g 

Manchester, Sheffield, &e., Def, 242 12 Se 68. +t «6G WR... 24 
Metropolitan Consolidated .... 99; 3.. 101} 2..+4+ 4... 9 .. 973 
Metropolitan District.......... ae 6h Be Hee 4 ¥ aa. B® 
Midland .. eee .. 15% 4G .. STR BR. + «=... 1559... 1583 
North British Ordinary ........ 443 5x .. 45 oz.. 4 ive OO ow 
Do 3%, Preferred ............ 898 fx... 898 gx.. + 4.. WE... WY 
North-Eastern Comssie ...... SG 8... 1 ©... + Ber TS .. 1S 
North Staffordshire ............ SS 3D. 4c BD Di cites cs ee OR A. WD 
South-Eastern “A”............ 65 7h... Sh GF ..— 4.. BR.. 


RAILWAY TRAFFIO RECEIPTS. 

In the following statements the Scotch railways are given 
separately, since their aggregate receipts are calculated from the Ist 
February instead of from 1st January, as in the case of the English 
Irish railways. 











ow 
Last 58 
Thurs. Bat. Mon. | Tues.; Wed. Thurs. Today 58 
Cons. 23%, until 1902 
then 24%, red, 1923 1092 10 1092104 110 21103 31103 ; 
Do acct. Apr.l 1109} 10 y, 109§102:110} 21103 21103 ; 
23%, red. 1905...... 106 4 e 10 4106 4106 4106 3 
3 %, red. 1905......|1054 3 : SS (105% 3105} 3105$ 4/1053 4 
Local Loans 3% 8tk 112 3 < SO M2 S12 3112 3 1124 34 + 4 
Excheq Bills Dec. . par 5/p 3 “~ (par 5'p par 5/p par 5’p par 5/1 
Bank Stuck ........330 4) = ~~ 330 4330 4 330 4 °330 4 } 
India 34% red. 1931119 4 a @ 119 41194 201193204 119920} + ? 
Do 3% red., 1948. .|1104 3 S Mok FOP 1,MO 41ll axn+ 
Do Rupee Enfaced'63 5 63 5;|63 5/63 5); 63 5 
Met. Cons. 34% ....123 5 123 5 1234 441234 43.1234 43 4 


issues have not benefited quite so much in market | 








South- | 


l. | 


Rar_way Trarric Receipts, week ending April 5, 1896, 
compared with the corresponding week in 1895. 


; t | 
Mrehndse} | i 
Passengrs, ' y. | Inc.or | | Increase 
Parcels, Inc. or | Minerals,) Dec. | Total. | ew 
| Decrease. 


Dec. | Live |} 
Mails. &e. | Stock, &e, 


Exouisn Linzs, £ £ SS Oe a eR 
Great Eastern 48,131/+ 13192  33,168\— 3.742} 8120914 9,450 


Great Northern... 42,006, + 10,415) 45,181! 3,793, _87,187|+ 6.622 
Great Western ... 91,650) + 25,230 85,540'— 2.2201 177,190/+ 23,010 
Lancashire & Yorks! 55,664) + 26,497) 48,649'— 4,875; 104,313/+ 21,622 
London & Brighton} 50,653) + 16,532 1331014 990, 63,963\4+ 17,522 
Lon,, Chat., & Dover 27,797: + 8,313 5,110} 678) 32,907) + 7,635 
Lon. & N.-Western| 113,227] + 32,107) 111.437] 16,031] 224,664/+ 16,076 
Lon. & 8.-Western! 59,531) + 22,274 18,768} 2,237) 78,299) + 20,037 
Man., Sheff., & Linc.! ee ee es } ée | 46,076) + 2.47 


15,523) + 510 
7,690; 548 


Metropolitan .. 
24,103} 107,415|— 13,010; 176,093+ 11,093 


Metrop. District . +. 
Midland ..... nel 68,678 


+ i 

| North-Eastern ....| 43,655: + 9,829) 101,589'+ 6679 145.2244 16,508 
North Staffordshire 5,413,+ 1,312 10,059}— 1,115 15,472) + 197 
South-Eastern ... 40,080i + 8,385) 12,634) + 419 52,714)+ 8,804 

Inisn Lines, j | 
Great Northern... 7.2544 39 7,178) 368) 14,432) + 26 
G.Southrn. & Wstrn; 7,798) + 203 7,782) 1,189 15,580; — 986 
Midlnd Gt. Western 3,040 892) 6,868; 292 9,908) 1,184 
Total .... - o as - 1,348,340} + 158,741 

Scotch Lines. |— j | | 
Caledonian 20,697, + 2,288 4871+ 3,010 65,568 + 5,298 


Glasgow & S.-Wstrn 


11,072)+ 1,042 
North British.. me “a 


15,.24)+ 1,035) 26,3061+ 2,077 
-— j : i 69,625 + 5,537 


| 


Tetal 7 % a 161,499 + 12,912 


AGGREGATE Rariway Trarric Recetpts in the Current Half-Year 
sompared with the corresponding period in 1895, 


Passengers Mrehndse} 
' wa : 


| Ine. or | m Increase 
| Parcels, ae — j Deo. Total or 
Mails, &c. Stock, &c.| Decrease. 
Enoiuisn Lines, £ £ £ £ £ £ 
Great Eastern .. 516,398) + 61,889 468,579'+ 8,532) 984,977\+ 70,421 
Great Northern 440,889 + 42,272 745,770| + 26,126) 1,886,659) + 68,398 
Great Western 913,030, + 93,610 1,352,683\+ 92,630; 2,245,710) + 186,240 
Lancashire & Yorks 455,631, + 65,081 742,450\ + 26,777, 1,195,961) + 91,858 
London & Brighton 436,904 + 56,047 177,390|+ 14,492) 614,294)+ 70,539 
Lon., Chat., & Dover 265,639 + 32,144 77,672) 4 999 MS51l1i+ 35,145 
Lon, & N.-Western 1,114,036, + 131227) 1,822,575,+ 50,740) 2,936,609) + 181,967 
Lon. & 3.-Wester? 558,760 + 80,079 296,158 + 11,957 854 898) + 92,0546 
Man., Sheff., & Line slits 623,432) + 36,467 
Metropolitan ou ie oe - 202,471) + 7,896 
Metrop. District x : 114,24614+ 1,422 
Midland 659,729 + 82,675! 1,633,516; + 39,053, 2,345,245) + 121,728 
North-Eastern 497,428 + 58.369! 1,366,783) + 152,019 1,864,211)+ 210,388 
North Staffordshire 59.145 + 5,575 144,858) + »,732 205,985) + 11,505 
South-Eastern 346,794) + 49,124 159.175) 4 991€ 505,967) + 59,040 
Intsn Lines. 
Great Northern 83,127\+ 5,549 87,399 2,001 170,526) + 3,548 
G. Southrn. & Wstrn 95.670 + 7,58) 17,016 8,150 192,68 5A9 
Midind Gt. Western 44,953 + 5K 79,237 1,935, 124,190) 1345 
Total ......| a ae es _ {16,707,376 + 1,244,502 
Scoten Lixrs —- 
Caledonian 187.565 + 18,065 166,487| + 38,099 654,052)4+ 56,164 
Glasgow & S.-Wetrn 89,292) + 8,005 155,249 + 6,5% 242,541) 4 14,549 
North British . ; , 644,845,+ 48,002 
Total . ‘ 1,541,438 + 118,715 


The increase of £158,741 for the week on the English and Irish 
lines is equal to 13-4 per cent., as compared with the corresponding 
week of last year, while the increase of £12,912 on the Scotch lines 
is equal to 87 per cent. 


The aggregate totals show on the English and Irish lines an in- 
crease of £1,244,502, equal to 8 05 per cent., and on the Scotch lines 
an increase of £118,715, equal to 83 per cent., as compared with 
the corresponding period of 1895. 


Foreign Government Securities,Not much change has 


| occurred in the political situation. The resolutions adopted 
| by the United States Legislature in favour of recognising the 


| mission. 
‘than last 


Cuban insurgents as belligerents have been received calmly 


| in Spain, and are not expected to result in any diplomatic 


action. The Government troops, however, appear to 
make but little headway in reducing the island to sub- 
On balance Spanish stock is a trifle higher 
week, a rally haviag taken place at the 
close. There is very little change in the price of Italian 


| Rente, the various rumours as to the postion at Kassala 
|having had but little effect on the market. Turkish 


issues show a substantial improvement, while Egyptians 
exhibit no appreciable change. The Chinese loans have 
moved up, including the recent issue, which is quoted 2 to 
23 premium on the issue price. Bulgarian bonds have 
advanced 3 points. In the South American department 


| Argentines are higher in several instances, and the prin- 


| have risen a point, to over 50, 


cipal Brazilian issues have gained a point, while Chilians 
are one lower. Uruguaysshave been in some demand, and 
Peruvian bonds are 1} 


© 


higher, at 38}, after being 3. 
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The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“ Making-up” 


7-—Closing Prices. Rise Prices. 


Last Week. To-day. or Fall. Mar.26. Mar. 1i 
Argentine 5 7%, 1886-7 .......... 73 Pa BM Oe 4+ 24H + BD 
Ditto 1891 Funding swe wot ax.. 80, ix... + Foe CB we GS 
Ditto Nationa! Cedulas B.... 284 9 284 9)... js oe Ee oe 
Brazilian 4° Bonds, 1889 69) ox.. 69 f. oo 71 
Chilian 44 7%, 1895 _ 894 904x 884 Gix.. ;; «oe 92 
Chinese 7 % Silver, 18% wm 1 ae <n «eS Bose iost 
Egyptian 4% Unified Debt .... 103h @.. 102% 3h... 1. 1035 .. 104 
| Do 34 % Converted 9941004 .. 995100 ..— }.. 100}... 101 
French 3 100 ox 100 Ix... . ls 1013 
Do 34 104 5... 1048 Sh. +) Of... 105 1054 
Greek 1884 (on hs. oS 2 + se 31 
| Do Monopoly 4 . ae ee oe |S + Ab .. 32h 52 
| Hungarian 4 % Gold Rentes 102 1023 ‘ 102 . 102 
Italian 5 % 1861 . 82h; x 82 : i 82 794 
|} Japanese . 105 7 105 7 104 106 
| Mexican 6 ”, 1888 c4 Ax 94 x 4 B44 94 
|| Peruvian Corporation 6% Bonds 37 ix yah ] 38} 394 
Portuguese 5 264% 7? 26:5 7} a7 4. OH 
Russian New 4 . 103 4x . 105 . 103 .. 102% 
Spanish New 4 . ole x 6ly x . 6 62} 
Transvaal 5 lik 2 lll 112 112 
| Turkish 34 1894..., 951 . ? $55 .. 96} 
Uruguay 54 % Bonds 49 4 ot) 4 l 49 504 
Venezuela 5 %, 188) 40, 15... 405 13 41h 42 
American Railways.—Some little firmness appeared in 


market tone 


|| this 


on Wednesday, but the generally 
has 


dull The bullying attitude of 
|| the American Legislature, even if it is not adopted by the 
Executive, is not liked in financial circles 


been rather 


, and further un- 
1! easiness has arisen on reports of the engagement of some 
| amount of gold for export from New York. Prices have 
consequentiy fallen in mest instances. Louisville shares 
| have been specially weak, owing to an unfavovurab'e traftic 
return, and a less severe fall is shown in Milwaukees, 
Denvere, and Norfolk and Western. On the 
| other hard, the shares of the Pacific roads have received 
| some support, particularly on Dutch account, on the greund 
that Congress may possibly sanction the funding scheme. 
Among bonds, Atchisons, Baltimore, Loursvilles, and 
Mexican Centrals have lost a point each, while Norfolk 
Generals, Northern Pacific Land Grant, and Southern Firsts 
have moved up. 

Tne following are the latest closing prices, &c., of the 
more prominent issues : 


“ Making-up” 


Closing Prices.—~, Rise Prices 
Last Week, To-day. or Fall. Mar.26. Mar. 11 
Atchison Capital Stock 163 B.. 25? le ; 15} .. 16; 
Do A Bonds iIncome) 26j 7} 25 t Le oe OR os ae 
Central Pacific Shares ° 15} - 16 ; t 4 - oe 154 
Chicago Mil. & St. Paul, C. Stk. 774 . 6 7x.. — = 79} 
Denver & Kio Grande. Ord. Shra. 15 p.. AWS . t 12) 135; 
Do Preferred Shares 474 Sa 7 47; 8 2 | Te 50 
Tilinois Central Star of 73 6} i A S23 .. F 
Lake Shore & Michigan 8S. Shrs 149 150 ] 4 1495 .. 1514 
Louisville & Nashville, C. Stock is ; Ws . ] oe es 544 
New York Central Shares 39 Sx .. FSi x ose 2 . 100 
N. York. L. . & West Ord. Shs 15h g.. 141 15} b.. 145... 16h 
Do 6 %, Second Consol. Mort. 69 71 69 71 €94 .. 75 
N.Y., Ontario, & West. Reg. Shs 14 ‘ 143 : 4 144 15} 
N.Y., Penn ,& Ohio,7% Ist Mort. 249 @.. 244 &.. &.. 24) 25 
Norfolkand Western, Preferred 6) 2 .. 5é 6h.. Don Je 74 
Northern Pacific, Preferred 12 lls i — ee 
Pennsylvania K.R., $50 Bhares 543 5 .. 543 5 .. -- 4h 554 
Philadelphia & Keading 950 Shs 5y 6 .. 5} Das 4. a ° 
Union Pacific, Shares : - Bese SRS av 4 &. 68 . 8 
Wabash, St Louis,&c.,Pref.Shs 18 4 avz 83.4 = &.. 3h .. 182 
Do 6 %, Generai Mort. Certs... 26 } 253 6 — Bee Csce 
Colonial and Foreign Railways —Canadian Railway 


issues have shown a little strength at times, and though 
the tone is flat at the 
balance, 


close quotations are higher on 


Pacifics having gained 4, and 
Grand Trunk Guaranteed and Preference stocks about 3 
each. As regards Indian railways, Great Indian Peninsula 
has risen 2, on a buying “tip” that has been going round, 
and South Indian is i higher. On the other hand, Bengal 
ard Nerth-Western and South Behar shares have each 
fallen 3. Argentine railways exhibit irregular changes. 
A tairly strong improvement bas taken place in Central 
Argentine stock, on the announcement of a dividend of 
14 per cent, making 2} per cent. for the year as compared 
with 2 per cent. for the previous year. Buenos Ayres 
Western shares and stocks have also improved substantially, 
but Argentine North Eastern, Cordoba and Rosario, and 
North-West Argentine have declined. Mexicans are the 


turn weaker, and San Paulo and Midland Uruguay have 
each lost a point. 


Canadian 


The following shows the net movement on the week in 
some of the principal issues :— 


“ Making-up” 


Closing Prices. Rise Prices. 
Last Week. To-day. or Fall. Mar. 26. Mar.1li 
Buenos Ayres and Rosario Ord. 614 2h .. 605 1 -~ ] 634 66 
Canadian Pacific, Shares ...... } ay } Th.. + &.. SSP... 57 
Grand Trunk of Canada, Ord... 442 Sia... 448 Sch. in Ge of 
Ditto, First Preference ....., Sila oo om i a cab ne 32: “a 35. 
Ditto Second Preference ..., o ma 8 ae ous 193 33 21 
Ditto. Third Preference...... 10, 1, |_ 10} LL... - OO ay 
Mexican Railway, Ordinary.... 17 - 1% 1B me ; 184 ca 204 
Ditto, First Preference ...... 664 7h |. £6, 7 k an ae 
Ditto, Second Preference 295 30) .. 295 3 wr hes are 35 
SEN Seghauccodcantccececc ste ul iol i See 


a 


Mines, &c.—There has been but little activity in the 


Mining market since the resumption of business on Tues- 


'day. For acouple of days the tendency was fairly steady, 


but on Thursday, finding that the public did not come ir, 
and that the end of the nineteen-day account was approach- 
ing, inside operators closed their commitments to a 
considerable extent, and prices naturally reacted. The 
Rand crushings received so far show that the industry is 
settling down into a normal condition, and the quotations 
of Rand sharee have heen generally firm, but the news from 
Matabeleland, including the statement that Mr Rhodes is 
down with fever, bas prevented any recovery in Chartered 
British, and other Rhodesian issues. 


Chartered close at 4 
or ,, lower than a week age. 


Consolidated Goldtields are 
a shade higher, and Jobannesburg Consolidated Inves' ments 
have risen }. The changes in African Gold shares have 
been generally unimportant, but De Beers have improved 
son French buying. Copper shares have been steady, and 
Indians have also maintained their ground, but Westralian 
shares have receded on balance, on profit-taking by specula 
tors for the rise. Broken Hill Proprietary shares have 
changed hands at 2!, and Mount Morgans have bern dealt 
in at 33. 
Minina CompaNnirs. 

g Prices. R 


3i se Closing Prices. Rh 

Last To- or Last To Or 

Veek. day. Fall Week. day. Fall 
Alaska Treadwell.. 5} .. 5} .. . May Consolidated... 2] 3 
Aladdin's Lamp lf... 13 fx | Meyerand Chariton 5 fg } 
Bayley’s Reward 50... BY .«. Modderfontein .... 92. Gs 
Broken Hill Proy _ eee! ee Mysore . SS } 
Burma Ruby . fa.. § ..+ gy | Namaqua 3° Evel : 
Champion Reef.... 6; .. 7 ..+ 4 | New Primrose .... 5h3.. ¢ } 
City and Suburban 4) .. 43 Nigel . = 4 
Croesus _— l+z fxs | Nourse Deep ...... 4} 4 i 
Crown Reef . 103 .. 103 . Nundydroog oom 2 
De Beers Z 28 3 + & , Ooregum Gold oe 35 4 
Durban-Roodepoort 64 .. 6] 2 Do Pref. <<s Sans Sih 4 
East Rand 62... 64 + ¢ Orion ; neue ae lia 
Ferreira  o« ee + 4 | Pioneer re 1 
Geldenhuis Estat 48... 44 + & Rand Mines .. . 28 : 

Do Deep .... ~— wee + 3 Randfontein 2} » 
Glencairn ~ a ae AS! 68 Rio Tintos . oy. . 18} 4 
Hampton Plains .. 44... 44.. . ROMO .cccscsace’ Oe 94 $ 
Heriot - 8 .. 9 ..+ & | Sheba scooe Stee @ 

Henry Nourse 63 .. 65 ..+ & | Simmerand Jack.. 205 .. 2u 
Jagersfontein - 10} .. 104 ‘ Tharsis .. piashia: Saks 53 
Jubilee .... co Bowe Oe + § | Transvaal Gold.... 5% 57 ; 
Jumpers 6kx 64x Village Main Reef. 6] b, ‘ 
Langlaagt acess SB oe SE ..+ & | Wommer me lo 
Lisbon-Berlyn 69 7/0 ..+ 0/5 , Wentworth Prop... 14 .. 1 
Mason and Barry.. iw Bo Wothuter.. : | re t 
Lanp, Exprvoration, &e, 
Closing Prices. Rise Closing Pre R 
Last To- or Last To- or 
Week. day. Fall. Weck. day Fall, 
Anglo-French Fxpl. 433.. 433.. Johannesbg. Water 2° 2 
Bechuanalnd Expl. 1}4.. 1{ ..+ #3 |Mozambique ...... 14 ly 
British 8. Africa .. 4yh.. 4h. Oc ana iesnee a lj 
Cons. Goldfields, 124.. 12y,..+ gy | Orange Free State.. 4) 53 4 
Exploration (New).. 3g .. 3g .. .. |S8.A.Gold Trust... 7 t 
E+ ploring --» 1g... lyk..+ re | Willonghby Cons... 17 .. 2 
Joh, Cons. Invest.. Six... 34x..+ 4! Zambezi .......... 4g... 23 3 
Miscellaneous —Imperial Ottoman Bank shares have 


again declined, Metrcpolitan (of England and Wales) and 
Standard of South Africa have also given way, while Ba: k 
of Australasia, Hong Kong and London, and Brazilian have 
moved up. The movements among Brewery shares are 
confined to advances of 3 each in a few Preference issues, 
Trost stocks show unimportant changes, the Deferred issurs 
of General and Commercial and Gas and Water having lo-t 
a point each, while Railway share B has risen 2. Among 
Industrials, Henry Clay. Gordon Hotels, Maxims, and Salt 
Union are a little higher, while Austrian Jucindese :nt 
shares have declined. 


The following are the prices and variations of the more 
active shares :— 
MISCELLANEOUS. 


Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fail Weck. day. Fail. 
PE ccsdencnsed 143. ..1435 ..+ } | Lon. &County Bank 94 .. 94) ..+ 4 
PR cacceks. us 0s ae #e Lon. & West. Bank 514 .. 514 .. 
Gas Light, &c., ..299§ .. 300 ..+ 1 | Lon.Genl. Omnibus1814 ..1824 ..+ 1 
Guinness Ord. ....495 ..495 » +6 pe tee 


: Primitiva Nitrate .. 
Imp. Ottoman Bank 13} ..135 .. 4 








Aotices and Reports. 





GOVERNMENT STOCKS, ETC. 





TURKEY.—The Council of Foreign Bondholders have received 
| returns from Constantinople, dated lst April, showing that the net 
| amount received during the month of February by the Courcil of 
Administration of the Ottoman Public Debt, on account of the 
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revenues ceded to the bondholders, was £17200,227:34 ainst | this su i ~y 

£7175,707-36 in 1895. The total amounts received, iain ine. | of thine ne oe eel ap nae ® — 
vious months, was £72 155 459-29 in 1836, against £12 210,741°61 | total credit at profit and loss account to £183 731 After dettting 
in 1895, including, in each year, £1750 000 from the Régie. interest and reserving £180,325 for depreciation of ships and wharf 
| RAILWAY COMPANIES properties, there remains a balance of 41,466, which is carried 
i} : forward, ‘Lhe insurance fund, after writing off claims and making 
1 CENTRAL ARGENTINE.—The directors have d cided to recom- | the deduction mentioned, stands at £187,000. 

mend a balance dividend of £1 10s per cent., free of income-tax, JOHN BARKER AND CO.—The report for the year ended February 
for the year 1895, making, with the interim dividend paid in 29 statcs that the gross profits, including interest, transfer fees 
October last, a total dividend of £2 10s per cent. for tho year. &c., amounted to 4128,703. From this sum the current ex penscs 











ENTRE RIOS.— The accounts for the six months ended December | have to be deducted leaving £51 062. ‘he directors have wri ten 
31, 18¢5, show a small loss on working of £376 14s 44, which loss, off £1,853 for depreciation of fixtures, furniture, &c., ba e set aside 
however, is more than covered by the balance brought forward £500 for red ‘mption of leasehold properties in accordance with 
from the year 18945 of £2,509, the interest on the Argentine the conditions of the debenture stock trust deed, and have made 
Funding bonds held by the company of £4,325 (no interest having full provision for all bad and doubtful debts The amount of net 











| , been received on the £289 900 Five yer cent. Entre Rios Sterling ‘ae remaining is aat 703, to which has to be added the balance 
1] Loan, 1891, and sundries £55 The disposable revenue balance is, ee forward, making £48,719 available. Out of this £5500 has 
therefore, £6.513, out of which the boa d has declared an interim | °°" placed to the reserve fund, and it is recommeniei that a 
dividend for the six months ended December 31, atthe rate of one- | eee e dividend at the rate of 1s 9d per share upon the ordinary 
half per cent, per annum on the £1,847,420 preference shares, | ree o— over 12 per cent. per annum, and £1 13s 6 3-5d per 
which will absorb £4,119, leaving £2,391 to be carried forward, yan a tee eon management shares te paid, lea ing 410-0 to be 
; rie rward. 
NORFOLK AND WESTERN.—Mr C. Sligo de Pothonier has issued | ara wetsmee me 
a circular discussing and explaining the plan of reorganisation, nao ecnapny SHIP CANAL.—Subjoined is tie approximate 
which will be of interest to those interested in the property. rca esalchtcrnaels 
RECIFE AND SAO FRANCISCO PERNAMBUCO.—The report for | 
, } M irch, N c Tots ‘ . r 12 ‘rease 
the year ended December Slst states that the total receipts | 1906, om eee ey eee | eee 
amounted to Mis.1,929 661, and show an increase of Mls.73 271 over | 1896 res o 
those of the previous vear. Th» accounts for the half-year ended | pe b + |Tons; # | '‘Tons.| # | Tons rs, & 
December 31st show a balance available for dividend of £31,416, | 2% 30S Ufc. .UbOs7) SSCL 76,853) 8 556, 316,356) 32,206) 2s A Aah 71s sa 
ries. | Barge fic’ 2682! is 3 BBS 55; Ge 12 23) 6 5 4 B14 
and the directo 8 propose to declare the usual dividend at the rate Pass girs, Ac “e hie 'S ” ae _ " 2 
of 5 per cent per annum, carrying forward £1 416. ait 4,726 3,794 +201 03 
SOUTH-EASTERN. — Subjoined is the statement of revenue | *BS&snas se 8 | s.190 anes ses 
receipts and expenditure : ny [is16) > esl pve hal “9a - ~~ 
| METROPOLITAN PROPERTIES.—The report for the period from 
. Aggregate from Jan, 1 | January 1, 1895, to March 25, 1896, shows that after proviing for 
4 Weeks | 4 Weeks | to Mar 21, 1l weeks | all outgoings, including interest on purchase moneys to date of 
Ending | Ending and 4 days, | completion and interest on debenture stock there remains a net 
Mar é1,; Mar 45, | —— - | profitof £4.91. An interim dividend has been paid on the prefer- 
1896. 1895. | 1895. | ence shares at the rate of 5 per cent. per annum to Avgust 31, 
1896. (Adjusted.) | 1895, and the directors recommend a further dividend on the pre- 
, I 
we ane en| memanet —- —— -- ference shares at the rate of 5 per cent. per annum to Mareh 25, 
Receipts 4 £ £ S £ | 1€93, leaving a balance of 11,588 to be carried to reserve 
Gross traf eae 141.114 130,655 | | NORTH BRITISH AND NEW ZEALAND INVESTMENT..'Tho 
He “ah —_ “ Fvice 3 : 3,680 | report for 18€5 shows a balance of profit amounting to t2,616 
AarHours, WC. ....., 412 604 |) | After placing 4690 to reserve the directors propose a final dividend 
ss ee rh ; | of 34 per cent., making 6 per cent for the year, leaving £265 to ba 
| 145,015 | 134,939 | 416,534 | 370.436 |earricd forward. SON eis 
Rent and sundries) 10,756 10,715 | 31,238 30,864 | ; T 
a & a ames Sea. | NEUCHATEL ASPHALTE. The report state: that the resu't of 
Total reeeipts.| 155.771 | 5 65 447.772 401.3 last year’s working was a profit of £21,645, making with the balanee 
Expenditure ite ; 145,654 41,006 101,300 | brought forward a total of £46173. The directors have resolved 
Including rates, | to recommend a aivitens of 6s per share, tax free, making with the 
taxes Government | interim dividend 9s por share for the year 185. 
duty, and expenses | 
of steam packet, | MINING COMPANIES. 
ee, carne | 101,638 | 95,833 | 290,592 | 276,2:9 | ANGLO-MEXICAN.—The directors have declared an interim 
j- -- - —_ , oy » (5 * CO ‘ce 30 ) 
| Net revenue ..,' 54,133 49,621 157.189 125,051 — nd of 1s per share (5 per cent.), tax free, payable on the 15th 


BALAGHAT MYSORE.—Cablegram from Mr. Richards: —“ 312 
BANKING COMPANIES ounces obtained from 2 400 tons of tailings.’ 
BARRETT.— March gold return, 533 ounves Value, £1,86) 


BANK OF SCOTLAND. —The report for the year ended February CASSEL COAL.—Output for March: 25,017 tons, #8 against 
| 29, adopted at the meeting in Edinburgh ou the 7t inst, states | 22435 tons in February and 18,100 tons in March of last year, 
Lars bap ne Pre _— providing for bad and doubtful debts, | peing the largest output by 877 tons. : 
ebate, and interest, and after paying all expenses, am »( pans ’ : ~ On 
£161 003. making. with the balance from fg ee ncenageclion CITY AND SUBURBAN.—Last month's crushing yie'ded 8,203 
£193,563. The directors have applied £10 000 in reduction of the | °PU°°* 3 

| heritable property account, and they r»commend a dividend for the CRESUS.—Production for March (60 stamps 23 days), 2,72} ozs. 
half-year a the rate of 12 per cent, per annum, tax free, leaving CROWN REEF.—Results for March:—From mil), 6,705 ozs; 











£33.553 to be carried forward. The reserve fund amounts to | from cyanide works, 4,597 ozs ; total, 11,303 ozs. 
£800 000. The principal items of the balance-sheet as at February DAY DAWN BLOCK AND WYNDHAM.—Crushing for fi rlnight 
29 compare wita the corresponding per.od as follow : — ending 4th inst :--1,150 tons 1,154 ounces; approximate valu , 
1893, 1895. £3,980 ; fortnigt t's expenses, £1,950. 
£ £ | DE LAMAR.—Return for March :—Crushed, 4,030 tons Pullion 
| SRO re ee cane ... 1,250,000 ... 1,25),C00 | produced in the mill, $70.29); estimated value of ore shipped to 
Reserve ............ idhesticaielieas £00,000... £00 000 | smelters, $7,175; miscellaneous revenue $890; tota iproduce, 
| Note circulation...............005 « 1,012,494 ... 918,569 | $78,355 ; total expenses, $43,065; profit, $35,290—or at $490 to £ 
1] EEE OP . 14,415,553... 14,862,095 sterling, £7,202. ‘The directors have declared a final dividend (No 
Cash in hand, &e. .................. 1,431,051 ... 1332.848 20) for the quarter ending March 31, of 1s per share (free of 
Investments and money at call 5 783.622 ... 6,097,771 income-tax), payable on the 30th inst. 
Discounts and advances ......... 9,957,621... 10 082,810 FERREIRA.—he report for 1895 states that the cash profit 
= amounted to £192.250, to which must be added £15,009 !winz 
MISCELLANEOUS COMPANIES. amount received for 1,C00 reserve shares, and £60,885 !«ing 


AUSTRALIAN MORTGAGE, LAND, AND FINANCE.—The report | ance brought forward, making £268 135 pn pore 11 5°10 
for the year ended December 31 shows a net profit of £67,738, | t° capital account, and providing dividends (Nos. & and 9), £50 126 


including £3 362 brought forward. The directors have paid an bas been carried forward. 
interim dividend at the rate «f 74 per cent. for the half-year, and GELDENHUIS MAIN REEF.—Result of March crushing :--3,)33 
bow recommend the payment of a half yearly dividend of 5 per | tons 1,294 ovs; 2,03) tons treated by cyanide yielding £87 oz, — 
cent . leaving a balance of ¢2,738 to be carried forward. 1,881 ozs; profit, £2,597. 

BRITISH AND AUSTRALIAN TRUST AND LOAN. The directors | GELDENHUIS DBEP.—Result of clean-up for March: Mill ran 26 
have resolved (after placing £3 000 to tue reserve fund) to recom- | days, tons crushed from mine, 7,163 tons. from dump, 3,827 tons ; 
mend a dividend of 1s 3d per share, free of income-tax, making, | total, 11,000 tons, 2,486 ounces ; cyanide treated, 7 tons, 1,196 
with the interim dividend paid November 1, 5 per cent. for the | ounces: total yield, 3,684 ounces. 

{| Year. GELDENHUIS ESTATE AND GOLD.—Results for March: 
CUNARD STEAMSHIP.—The report for 18:5 states that the | crushed, 15,134 tons, 4,321 ounces; from ‘concentrates, 472 
i ; Profits, ineluding £2,072 brought fcrward, wero £144,305, bat, 28 ' ounces ; from tailings, 1,411 ounces —t-tal, 6.204 ounces. 
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2,053 ounces, and from tailings, 1,330 ounces.’ 


GINSBERG, Production for March, 938 ounees, 10 stamps, 29 
days. 
GLENCAIRN MAIN REEF. 
100 stamps, 26 days. 
HENRY NOURSE. 


ounces; cyanide, 5,269 tons, 2,030 ounces. Total, 6,166 ounces. 
JUBILEE. Last month's crushings: — 6.262 tons, yielding 
1,796 ozs ; tailings, 527 ozs. 
JUMPERS.-- Results for March: erushed, 5,516 tons, 2,450 
ounces: 


from concentrates, equal to 461 ounces 
cyanide, 419 ounces 
ran seventeen days 

LYDENBURG MINING ESTATES. 
4.851 tons, 3,502 ounces; treated 2,387 tons, 1,44 
yield, 4,945 ounces. Total value, £14,213. 

MEYER AND CHARLTON.—Result of working for March, 7,200 
tons, 2,518 ounces; extracted from tailings, 99 ounces ; total, 
3,457 ounces. Profit, £3,660. 

The company has declared a final dividend 


from tailings by 
total, 3,339 ounces ; profit, £2,250. ‘The mill 
Results for March: crushed, 


ounces ; total 


MOUNT CARBON, 


for the six months ending December 31, 1895, on the ordinary 
shares of 10 per cent per annum. 
MYSORE.— Return for March: 5.540 tons, 8,042 ounces ; 


3,200 
tons tailings, £91 ounces; 1,820 tons tailings (cyanide process) pro 
duced 301 ounces ; total, 8.934 ounces 

MYSORE REEFS (KANGUNDY),. 
114 ounces ; dex 


Last month’: 
rease owing to want of water 


NEW RIETONTEIN ESTATE 


return, 156 tons, 


Production for March, 2,049 

ounces 

NEW HERIOT. Last month’s crushing, 6,045 ounces 

NIGEL. —Last month's crushing: battery, 904 ounces ; cyanide, 
894 oune Total. 1.789 ounces. 

NUNDYDROOG.—Return for March: 2,800 tons, 3.351 ounces 
700 tons tailings, 199 ounces: total, 3,550 ounces 

OOREGUM 


Last month's return, 5,328 tons, 5,118 ounces ; 


5175 
tons of tailings, 939 ounces ; total, 6,057 ounces. 








20-MILE PROPRIETARY.— Cable received from Perth :—“ A trial 
crushing of 50 tons has yielded 329 ozs of gold amalgam. Crushing 


proceeding.” 
ROODEPOORT UNITED MAIN REEF.—Crushing, March: 6,950 
tons, 3,026 ounces ; cyanide works, 975 ounces 


total,4,001 ounces: 


profit, £6457 

SALISBURY. ~-Last month’s crushing yiclded 2,450 ozs. 

SHEBA. Month of March: 3 035 tons, 9 625 ounces ; 3 2C0 tons, 
tailings, 2,110 ounces ; 75 tons cone 


nirates, 765 ounces; total, 12,500 
ounces. The general manager adds that rich quartz has been struck 
on leve! No. 12 
STANHOPE... La t month’s crushing yielded 870 ounees 
THARSIS SULPHUR AND COPPER. 
ended December 31, 1895, together with the balance of £14.94 
brought from 1894, amount to £234,439. The directors 
recommend that the sum of £218,750 be appropriated to the pay 
ment of a dividend of 7s. per share, equal to 174 per cent., free of 
income tax, and that the balance of £15,639 be carried forward. 
WEMMER.. Results for March:—6,770 tons, 3,499 ounces: 29 
days. (Cyanide plant, tons, 1,041 ounces. Concentrates 
caught, 135 tons, assaying 98 dwts (4 ounces 18 dwts). 
WOLHUTER.—Crushing for March, 11,614 
cyanide works, 1,833 ozs; total, 5,524 ozs. 
WORCESTER EXPLORATION AND GOLD 


crushing, 2,453 ounces 


The net profits for the year 


forward 


4.875 


tons 3,691 o78: 


Result of last month's 





Che Commercial Times. 





THE CORN TRADE. 


Mark Lane, Friday Evening. 
Although holidays have caused some interruption, a fair amount 
of business has been done on the spot in wheat during the ‘week, 
and prices have ruled for the most. part 6d to 9d above the rates 
current prior to the holidays. ‘To day, however, Mark Lane lost 
tone somewhat, and to effect sales 3d reduction was ac cepted for 
both English and foreign. ‘This, however, left prices still 6d per 



































quarter above those current last week. Flour on the spot has 
moved to some extent in sympathy with wi eat 


The floating 
and forward shipment trades have presented somewhat 
similar features to those apparent on the spot, and generally 
prices on comparison show a like improvement to those 
on the spot 


On Saturday 27s 43d was paid for a Californian 
cargo afloat, and for similar descriptions on passage 27s 6d was 
bid on Wednesday last, 288 1d being then asked, and 27s 7id said 
to be ottainable. To-day 27s 6d was refused for Californian off 
coast, and 29s asked, the market closing quiet and inactive. For 
La Plata wheat April-May shipment, 25s 3d was bid early in the 
week. For a handy cargo Walla-Walla on passage 27s 1a has 
been bid, and yesterday 278 was accepted for the like description 
afloat. Barl y on the spot has ruled at steady to rather firmer 
rates, with only moderate transactions. The 








GEORGE GOCH AMALGAMATED.—“ 8,213 tons crushed, yielding | paid on sample, tale quale. 


Production for March, 4,246 ounces, | 


, and 11,000 yrs, June-July, 15s 74d. For Galatz afloat 16s 14d paid. 
Crashing, March, 30 days, 8,149 tons, 4,136 | 


| have sold to a fair extent also on the spot at fully steady priees, 


For Novorossisk arrived at 
| Gibraltar 14s 7,d was bid, Maize, on the spot, has been quiet, bat 
| steady in value, and cargoes firm torather dearer. For La Plata, 
one-third white and two-thirds yellow, on passage, 14s, rye terms, 

bid. Of Danubian, 12,000 qrs, April-May shipment, sold at 158 34, 


Beans and peas on the spot have maintained firm value. Oats 


The following table estimates the home consumption of wheat 


during the harvest year 1895-6, contracted with 1894-5, 1893-4, and 
1892-3 :— 


1895-6. | 1894-5. 


1893-4. 1892-3. 

| ewts. | ecwts. ewts. cwts. 
Imports—Wheat (39 weeks to Mar. 28)} 38,123,600) 39,716,500, 32,805,100) 36,984,900 
Flour a : 12,837,400) 11,594,900) 10,858,900! 12,528 800 
50,95) ,000 51L,3511,4K 4 3,665,000 49.513,700 
Add week ending April4—Wheat. 1,295,200, 1,094,530 354, 7h 889,700 
SE occa anasto sd acuaananeie 222,800 261,400 392300) 409,300 
Total imports, 31 weeks......| 52,479,000, 52,667,100 45,412,000, 50,812,700 
Less exports—Wheat.. eal 174,500 187,50 272,200 515,300 
hl 111,600 123.700} 102,000) 163,200 
Net imports..... 52,193,100, 52,355,900; 45,037,800, 50,124,200 

Add to this the esi 


imated sales of 
home-grown wheat. : 


11,748,700) 16,802,400! 17,£21,900, 20,019,400 


Thirty-one weeks’ home supplies .. 63,941,800 69,158,300 62,559,700, 70,153,600 
Average price of English wheat, per 6 d s a s a s a 
quarter... ins ncaa 24 «(7 20 4 24 6 24 9 
SH POF CWE ..ncscccccvevccessoeces 5 8 4 8} 5 8 9 9 
bushels. |} bushels. bushels. bushels. 
Visible supply ” in U.S. centres bush.) 60,322,000) 72,702,000, 79,762,000) 77,293,000 
Do do in ewts 32,315,000) 38,948,000! 37.908.000 41,407,000 


COMPARATIVE AVERAGES OF GRAIN, 

The following is a statement chowing the Quantities Sold and the 
Averege Price of British Corn (Imperial Measure), in the six 
weeks ended April 4, 1896, and for the corresponding week in 
each or the years from 1895 to 1892: 


QUANTITIES SOLD 


AVERAGE PRICES, 
Wheat. Barley Oats Whea Barley Oats. 
189 qrs_ bst qrs bs qrs bs} s a s d s 4d 
Api 23.442 2t 6 7 11,157 5 ~~ F 21 10 13 3 
March 2 $0, 15¢ ) 36165 2 2.291 4 24 10 21 4 13 4 
44034 7 S,1ll 2 16,99 < 25 1 13 9 
4 36,004 € 44,655 7 20,879 7 25 § 21 3 13 10 
32974 7 51,274 0 21,315 5 25 4 zi 5 1S 8 
Fel } 36,300 5 61,729 21,578 5 25 6 21 10 13 10 
1895 » 0 22634 4 ) € ») 4 20 1 14 5 
1894 206 4 0 + 2 24 6 26 7 18 3 
1893 1603 2 43 2 6.1 24 «9 2 f 17 ll 
1892 j } 22,545 0 6,534 7 31 4 25 1 20 2 





THE IRON AND COAL TRADES. 


Owing to the holidays not much business has been trarsacted 
this week, but activity will be resumed next week as orders are 
plantiful, and the toneis strong everywhere. (uietude has been 
the prevailing feature in the Glasgow warrant market, and prices 
are about 2d down compared with last week. Closing quotations 
are: Buyers, 46s 44d cash; 45s 64d one month; sellers, 9d more. 
To-day’s return of Connal’s stores in ( tlasgow 356,234 tons ; Middles- 
bro’, 187,7l1l tons. The demand for pig-iron in the Barrow district is 
well maintained, and prospects areimproving. In Lancashire the 
demand is for the present limited, while in Staffordshire makers 
have orders in hand sufficient for several weeks. 

Our Middlesbro’ correspondent wired this (Fridsy) morning a8 
follows: —Pig iron quiet, but prices firm. No 3, 38s 61 to 33s 9d, 
according to delivery. Hematite, 46s €dto 47s. Shipments con- 
tinue to increase largely. 

As regards finished iron and steel, works are fully employed, but 
fresh orders have been checked momentarily by the holidays. 
Prices inthe North of England are firm, though steel rails 
can now be got at £4 128 61 per ton net at the works, 
The coal trade remains very quict, though prospects 
are said to be a little better than they were. The price of 
best Northumberland steam coal remains at 7s 9d per ton, 
f.o.b., while in Lancashire best Wigan Arley coals at the pit 
mouth can scarcely be quoted at more than 9s 6d to 10s per ton ; 
seconds Arley and Pemberton four fect, 8s to 8s 6d; and common 
house coals, 7s to 7s €d per ton. The London market is flat, with 
prices unchangel. 

Our Cardifi correspondent writes, on April 9th, respecting the 
South Wales coal trade :—'The demand for all descriptions of coal 
has somewhat improved since the holidays. in consequence of the 
reduced quantities being sent from the collieries. There are a fair 
amount of orders in the market, and plenty of tonnage offering. 
To-day, best qualities of steam coal are quoted at 10s 3d; seconds, 
©s Od to 10s; dry coals, 9s to 9s 6d. Superior small coal, 5s 3d - 
ordinary qualities, 43 6d; dry small, 4s. Outward freights remain 
very firm, but homeward rates are lower, and difficult in some 
eases to obtain. The coke market is very brisk, prices having 









































cargo trade hs advance ata 

moved siowly, and but little has been done. For Asem, advanced of late. | 

&e., 15s was bid early in the week, for cargo on pas- 

sage to Continent. Subsequently 12,037 quarters Danubian THE WOOL TRADE. 

Bessarabian done on sample at 15s 6d, and 10,000 quarters Co abh*.: 

roe pag egy shipping or shipped, sold at 15s 3d_ per Our Bradford correspondent, writing on Thursday, says : - Very 

ara py Po, 6 quarters Danubian afloat, 145 10\d paid on much of the week has been a holiday, and there is no disposition 
i ple; and for 13,210 quarters Baltchick Sebastopol afloat 15s3d in any quarter to rush business now that the holidays are over. 
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yalues could not be maintained in the face of the very sluggish 
demand. The falling-off in the worsted coating trade is mainly 
accountable for the smal'er consumption of merino wools, and the 
fact that spinners are not taking many orders in the export trade 
keeps crossbred woo's quiet. On the whole, however, trade is 
healthy. The manufacturing branch—with the sole exception 
referred to—keeps busy, and the consumption is still very large. 
Prices are steady. 

Messrs Chas. Balme and Co. write on April 9th :—“‘ Owing to the 
incidence of the Easter holidays, little or nothing has been doing 
in our market during the past week. Advices from the home manu- 
facturing districts show that the want of animation to which we 
referred in our last issue still continues. The effects of this 
dulness, however, which is mainly due to inactivity in the United 
States and the consequent congestion of raw stocks in that country, 
are copfined to merino produce, crossbredstaple continuing to benefit 
by the support of fashion. Reports from the continental markets 
indicate generally a somewhat sluggish trade. The following are 
the gross arrivals to date for our auctions, which commence on the 
28th inst: New South Wales, 71,257 bales; Queensland, 22,306 ; 
Victorian, 47,398; South Australian, 23,199: West Australian, 
5,689; Tasmanian, 7,276; New Zealand, 18,388; Cape, Eastern, 
33,366; Cape, Western, 210! ; Natal, 13,528; total, 244 508 bales ; 
of which about 28,000 bales Australasian and 35,000 bales South 
African, have teen forwarded to the Continent, Yorkshire, &e.’’ 

The firm also supply the following sheepskin report :—‘ The 
third series of public sales of woolled sheepskins of the present 
year was held to-day, the quantities catalogued being as follows: 
New South Wales, 294 bales ; Queensland, 2,514; Victorian, 557 ; 
South Australian, 1,496; West Australian, 249: Tasmanian, 143; 
New Zealand, 173; Cape, 50: Punta Arenas, 123; Falkland 
Islands, 63: total, 5.667 bales. 

“There was a large attendance of buyers, and competition was 
animated for all full and half-woolled parcels, which realised 
prices slightly in excess of the previous sales’ quotations. Short 
and shorn descriptions, however, failed to attract an equal amount 
of attention.” 

The English wool markeis have been very poorly attended this 
| week, 8s is ususl at Easter time. There is very little wool changing 
hands, and late prices are barely maintained, 











i] THE COTTON TRADE. 


LIVERPOOL, April 9. 
PRICES CURRENT. 


| 
| 
| = r 3 Same Period Same Period 
| = S p 1895. 1894. 
1] Descriptions. a. & = 
| gig Bs 8 EE g Bed ¢ Beis 
| Via SC A & a Oe & me Oe) & 
1] American, Qalaiaiajiaia!:aiajalaiala 
|| Sea Isiand........per Ib} .. |IL (1? 13) 15 22 10) 114 13 14 16 18 
i! Florida ditto ae eg 7h | 8 | 8} 108 «+73 73 8h 83 «9 i 
1 Ord|G O LM Mid GM MF LM ™Mid GM LM Mid\GM 
}| American sevccccceet @ § 4b, Soh) 428) 448-4 Bh) Sy SAY! 4g 4yh! 4, 
1] Brazilian, Mid\ MF Fr. |G F. Gd. Fne MF Fr. Gd. MF Fr.'|Gd 
|} Pernambuco, &c. wee] oe | Seh 48 | 44 | SAY ww Oh 3B 8 4 4 
| Ceara, Xc, susesaeuses? aa SER) MEE MEL | oat ne-1) ae ae 4 44 : 
| Paraiba eee eg Re ee 5 zy 4 + 
|} Rio Grand SN Be Age 37, 4 ¥| 
| Bahia, Aracaju, &e. . | ‘ . | 3 4, 
Maceio Terery Ty oe I 44 4) 442 Sf Sy 4 6 49) 
|} Maranbam een ey Se ae 3. 3% +, 
| Egyptian. 
| Brown a ewe 42158 53 6 | 6) 63 6 «¢€ 44 43 O5y 
1! White ia ey Te iad, ARR ate Whe ie say (aan tt: 
|| Smyrna, Greek, &e. .. Tak se: oe. Bh oe $3 2 SM 5 
| West Indian, &c. 
i] Tahiti Sea Island .. Loe FEIT TS 6 '6 7 84 
{| Peruvian—Rough Py Ae et E 6,5, 65 - ) oo | ee 
|. Ditto Mod. Rough....|..|.. 5$ 5446. 4h 44 az | 5y 
i! DittoSmooth ........| .. | 44% 42% 4 4h) 4h Syn Sta Gen! 44 
Ditto Sea Island eon| oo | GR: GZ] T {79 6 7 719 
\| African 8 ~|-. | 8h) 4a 1 4h} 25 3h 3g | 42 
1} East Indian. F.IGF EG Fed FG Fane GF Gd Fn. GF Gd. Fn, 
|| Surat—Hingungh't 13 ~ | Stel ee 3s. Sth we | OH OH 
| Ginned Dharwar 3h) 3g 38: SB} ee | ee i Bhi SA): Sx 3a |. 
i! M.Ginned Broach....| .. |. . ) San) 3h 4a je Sh Sa .. 4 1 we 
Dhollerah .... eee} Spal Sek) 3% See) SHA Sh) 2ta) 2H 32 Sth Sxk) 
| M. Ginned Dhollerah.| .. | 37) 34, 39! 344! 34. | 2ta) 248 32° Sek Sys) HY 
1! Oomrawuttee ........| 3h} 32 3h 3g 32 348. 2 2tP SE Sth Sy, 3} 
{| M.G. Oomrawuttee ../ .. | 32 34 3g | 32) 348) 2H) 2tR 34 See Sya! 32 
|} Khandeish ......... 23) 3§ 3 3a 3h . | 2a | 22). 3 i. 
} | ERIS ety Tae . 13a} 3} Se 23 Sfyii .- | Se Se 
| Comptah ............| 2d} 3; 34 ot ani Oo. ) oe 1) OO Sel os 
| ,, Scinde ET we TO 2b) 3 | 3k: 28) 28: 3%... 2b 3A 
|| Bengal 4 ee at .. | 2m | 28 | 23) QE Sey 2d | 28 | See 2h AE | SB 
j| Madras—Tinnevelly....) 38/337 4 4A . } St | oy Sth 4g) .. 
1] Western 23)3 34 , 23 3 53 3e 
Imports, Exports, Consumption, &c, 
i] 1896. 1895. 
1] Bales. Bales. 
| Imports from Jan. 1 to April 9 1,193,062 ...... 1,760,601 
Exports from Jan, 1 to April9 97,492 ...... 103,83 
|}; Stock, April 9...............-. 1,146,110 ...... 1,710,470 
| Consumption from Jan. 1 to April 9.. 1,005,852 ....+- 1,093,527 
| 


hese figures show :— 


A decrease of imports compared with the same date last year of .... 547,540 


| A decrease of quantity taken for consumption of .... se eeeeere 92,480 
| A decrease of actual exports of...... nw aené dn aeds weesrians 6,340 
| A decrease in stock of ........--. ee tS Perr ee 564,350 


In speculation thore is a decrease of 46,830 bales. 
The imports this week have amounted to 77,350 bales, and the 
|| uantity of American cotton reported at sea for Great Britain 
| fncloding cable advicas to date) is 140,000 bales, against 120,000 
s at the corresponding period last year. 


But for the fact that stocks in dealers’ hands are generally light, | 


| The cotton market continues quiet, but steady. In Sea Island 


ino business is reported American has been in fair demand at 
Steady prices. Brazilian continues. inactive, without quotable 
| change. Egyptian has been in fair request at unchanged rates. 
Peruvian has been in retail demand, without change in prices. Ip 
| African there is no change. In East Indian a good business has 
been done, without change. 

“ Futures.”—The market continues very quiet, but prices have 
been steady, and values show 1-€4d to 2-64d per lb advance for old 
crop, and partially 1-64d per lb for new crop positions on last 
Wednesday's Circular rates. The closing values are :—Delivery: 
| American, any port, L.M.C, April, 4 20-64d to 4 21-64d; April- 
| May, 4 19-64d; May-June, 4 17-64d to 4 18-644: J une-J uly, 
| 415-64d to 4 16-64d; July-Aug., 4 14-644 to 4 15-644; Aug.-Sept., 

4 11-64d ; Sept. Oct., 4 3-64d; Oct.-Nov., 3 62.64d; Nov.-Dec., 
| 3 60-64d ; Dee.-Jan., 3 60-64d per Ib. The following transactions 

have taken place in Egyptian:—Delivery: F.G.F. June, 5 60-644 
) per Ib. 

The amount of cotton forwarded this week is 43,343 bales, and 
actually exported 4,506 bales. The increase of stock this week is 
25,020 bales. The sales (three days) amount to 30,460 bales, of 
which 30 are on speculation, and 510 declared for export. 


MANCHESTER, April 9. 

The Manchester market is niuch in the same position as pravailed 
before the Easter holidays. Transactions all round have been of 
‘quite moderate dimensions, and quotations by no means con- 
, Sistently steady. Liverpool has also been wanting in activity, and 
no assistance has been derived from that quarter. In cloth 
nothing of importance can be recorded. For ombay and 
Calcutta, the amount of Manchester business has been small. 
Indeed, excepting some sales of low reed shirtings, dyed and fancy 
| goods, few orders have been put through for India. For China 
there is no increase of inquiry and some orders previously under 
consideration are said to have been withdrawn. The minor foreign 
outlets are buying steadily in small miscellaneous assortments, but 
they will take only lots from stock or for early delivery.. The 
home houses are operating carefully, though for the season of the 
year are doing probably their full share of the current trade; in 
sOme cases, however. the movement in heavy goods is slow, 
Printers neglceted, and stocks more abundant than is desired by 
manufacturers. Velvets are beginning to come rather more into 
favour, but makers have not as yet made much actual progress. 
Though not quotably lower, the tendency of yarns intended for 
home use has been in buyers’ favour. The turnover, moreover, 
continues restricted, and manufacturers appear to have few cloth 
orders uncovered. Export bundles rather irregular, some 
spinners having done little, whilst occasionally the acceptance of 
reasonable rates has enabled some fair transactions to be concluded, 
Twofolds have sold in moderate lines for Japan and the Continent 
at slightly enhanced figures and the margin is in many cases more 
satisfactory than for some time back. Bolton counts repeat last 
Thursday's figures, and usually steady thereat, but the week’s 

turnover, howcver, in all numbers, has not been of much weight. 


(I.) Comparative Statement of the Cotton Trade. 


; 
Price Previous Weeks in 1896, 
re Price, Price |Price,| Price,| Price 
189% Ap!. Mar. Mar. Mar.! Mar, 


i, 26. 19 12. §. 


s dads 4 : 
Raw Cotton--U pland middling....perlb © 412) 044: 04 04', 0412 044 


- Litto, g 04150450415 04! 0 4k} 


od middling......| 0 
— Pernambuco, fair ....... 0 4 0 43, 0 tz: (O ’ 0 48 Q 44, 
- Ditto, good fair . ; 0 44.0 44,0 440 45:0 440 4& 
Yarns—No.40 Mule-twist fair,2ndquality, 0 74/0 74,0 74.0 77°90 73 0 Te 
No. ) Water-twist ditto I7\9 T'0 Tit T'0 TiO & 
26-in, 66 reed, Printer, 29 yds,4ibs20z8,5 0'3 0 30'3 0'3 O'3 A 
27-in, 72 reed ditto 5ibs2ozs 4 ( 40 4 0 + 0 40 4 0 
39-in, 66 reed, Gold End Shirtings, 574 

yards, 8 ibs 40 % eee 5 104) 5 104 5 104) S 104, 5 103, 5 104 
10-in, 66 reed, ditto, ditto, 8lbsl2ozs.....6 6 66 66 66'69 69 
40-in, 72 reed, ditto, ditto, Jibs 5o0z8.....7 6.76 76 76,79 79 


39-in, 44 reed, Red End Long Cloth, % 
yards, 9 lbs a 
(IL) Comparison with Previous Years. 


Price, Corresponding Week in 


1896. | 1895. 1894. | 1893. 1892. | 1891. 


s dis dia dia ads @isa @ 
Raw Cotton—Upland middling. ...per Ib) 0 441; 0 34) 047; 0 44 0 37,0 444 
— Ditto, good middling..... 04!°'0353'044\0 4% O30 Sf 
a Pernarbaco fair.......... 0 442 05%044;944 0 44,0 fly 
aad Di: to, good fair seens 0 44,0 3) 94%)0 5) 0 44) 0 tq 
Yarns—-No.40 mule twist, fair,2nd quality) 0 74/0 64 0 7)0 8 0 73,0 & 
No. 30 Water-twist, ditto 07:0 60 630 77,0 64 0 
26-in, 66 reed, Printer, 29 yds,4lbs20zs 35 0'35 0 3 43 9'3 6'310 
27-in, 72 reed, ditto Sibs2ozs' 4 0'4 014 2/4 4 43/54 9 
39-in, 60 reed, Gold End Shirtings, 374 i 
yards, 8 ibs 4 0zs........ --- 5108'5 3156016 916 617 @ 
40-in, 66 reed, ditto, ditto,8 lbs 12 0zs.....6 61:6 0:6104 7 7%] 7 4&7 9 
40-in, 72 reed, ditto, ditto, JibsSozs.....7 6'70'8 0'8 9,8 4% 8 10g 
39-in, 44 reed, Red End Long Cloth, % 
FOLGE, GIS <occccccesecescccetetoees 4444144 915 0 4 745 9 
6 





TRADE. 


There has not been much inquiry for leather during the wees, 
as the Easter holidays have occupied the attention of buyers, and 
the demand for all classes of goods is rather quiet. The stocks of 

| leather ere up to the average quactity, and prices, although for 
| large parcels in the buyers’ favour, are fairly firm. 


THE LEATHER 
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JUTE, FLAX, AND HEMP TRADE. 

The Jute market is active, and a large quantity sold during the 
week at better prices, The dr. ught in Calcutta renders the crop 
prospects unertain. and trade in Dundee appears more 
settled. For the latter part, first marks, March-April shipment, 
sold at #11 17s 6d, and various marks for Hamburg at £11 7s 63 
to £12 5s per ton. 

Flax remains inactive, and quotations generally unchanged. 

Manila Hemp is stil! quiet. Fair sold, to arrive, at £18 to £18 5s 
to £18 ICs, April-Jone shipment. Good, on the spot, sold 
at £17 158 to £18 5s; fair, £1758. Receipts last week were 17,000 
bales. Prices are now exceptionally low, and a better demand 
may be anticipated. 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
For Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 


Mincing Lane, Friday. 


The Faster holidays did not conclude until yesterday, when 
public sales were resumed. 


SUGAR has been steady, with hardening prices. Cane is more 
active, and the sales on the spot include crystallised West 
India at 148 to 168, and very fine at 168 Si. There is a 
full supply of the latter, by auction to-day, particulars of 
which -will be found in the usual place. Beet is stronger and 
speculative prices rather against the buyers, as American operations 
strengthen the market, «nd the cultivation of the cane in Cuba for 
next season seems likely to suffer through the insurrection, conse- 
quently the next crop may also prove deficient. ‘The visible supply 
of sugar for Europe and America 1s about 2,453,000 tons, against 
2,633,500 tons at same date last year. More demand has prevailed 
for refined 


1806. 1895. 1894. 1993. 

Tons. Tons. Tons. Tons. 

Stock, United Kingdom.. 124,700 2° 53 500 65,400 86 500 
Beet, jer cwt., f.0.b - 12 74 oe O14 ee 12,9 16 

Jagzery...To arrive, 600 tons Cane sold, at 9s lid per ewt 


April-May shipment. 


Surinam. - Privately, 1,200 bags crystallised, at 14s 9d to 15s 3d. 
Refined. ‘Ihe trade have bought more freely at last week's 


quotations. Pieces are firmer in the Clyde. Here yellow crystals 
active, at 14s 61 to 158 14d, being dearer. Foreign refined meets 
with more inquiry, including granulated at firmer rates. The Board 
of Trade returns for the past three months show an increase upon 
the inports of about 52,409 tons compared with last year to date, 
Beet Sugar.—Prices are rather higher than on Thursday last, 


and Amcrica has taken supplies, sull refiners do not buy to any 
extent. 





Prices at this Afternoon's Call. 
Apr. May. June. July. Aug. Sept 
88 per cent. fo.b.,per cwb 12,+3 22/99 .. 12/11} .. 1B/OZ.. 13/23. 12,104 
COCOA has been inactive pending the sales, which commence 
next Tuesday, but business done in Trinidad privately. 
can be bought on easier terms for Ariba. 
as to the extent of the crop. 


Guayaquil 
Nothing certain is known 
Receipts exceed last year’s to date. 
COFFEE.— Dusiness by private contract has bcen unimportant. 
Yesterday the first public sales afer the holidays were held, and a 


| good demand prevailed at last week's rates, to 8»me advance for 
ecolory Central American and fine sorts generally. 2,032 bags 





East India found buyers: small 85s 6d to 94s 64; medium sizes. 
as in quality, 9lsto 101s; bold, 100s to 112s; pale and grey in 
pr portion 13 packages Cey on brought former rates, also 62 
barrels Jamaica, part of the latter being taken in. 62 half-bales 
Mocha bought in 6,757 bags Foreign descriptions chiefly solid: 
Co-ta Rica 8ls to 92s; middling to fine, inc!uding bold, 92s 64 
to 101s; a few fine up to 108s 6d ; foxy greenish Nicaragua, 81s 64 
to 848: Guatimala grey to mid !ling. 87s to 938 6d; good to fine 
bold, 95s to 1U3s 6d ; very bold, 107s 6d ; Columbian, 83s to {3s 6d; 
colory. 93s 6d; Mexican, 053 to 5s 6d. The Netherlands !ra ling 
Company declare 26 (CO bags 75 cases for public sae on the 14th | 
inst. Good ordinary Java valued at 5lec. 

Estimated Stocks in some of the Chief European Ports at the end of March. 


1806. 1895, 1-4. 1803. 1892, 1891. 1890 
Tons. Pons. Tons, Tons. Tons. Tons. Tons. 
101,000 88,000 .. 75,500 .. 104,800 72,400 .. 53,800 93,000 


Closing Prices at this Afternoon's Call 


Ayril. May-June. July-Aug. Sent. Oct.-Nov. Des, 
Fair Channel Rio 5Y oe 57/3 55 aie 515 
Receipts in Rio and Santos from July 1 to date. 
1895-6. 191-5. 1998-4, 1592-3 
Bags - 4,751.000 .. 5,652,000 8,738,000 5.408.000 


TEA.—Trade has been at a standstill, but 
be resumed next Monday. The deliveries of Indian for a time 
exceed the imports, and the position of the mar et is con- 
sidered very healthy. ‘Total deliveries show 1,000,000 Is increase 
over the previous season's. China imports remain ina tive. In 
the Produce Clearing-house, Indian quoted 7 6-16d for May, and 
7 4d per Ib, for June. 


publie sales will 


London <mports and Deliveries from July 1 to March 31, with the Stock at the 
latter date. 
1895-6, 1894-5, 193-4, 
Lbs. Lbs. Lbs 
. . 228,163340 222,57 2.000 228,473,000 
errr 206 518 400 ee 198 514 000 «> 199554,000 
89,581 Be 91,544,000 93,331,000 
RICE. — The market is without change, and the tone quiet. There 
have not been any cargoes of rough Burmah sold during the week. 
BLACK PEPPER. The market is firm. but without activity 
There have not been any public sales. To arrive, 170 tons Singapore, 
June-August shipment, sold, at 2)4d per Ib 
WHITE PEPPER does not show any change, and business is quiet. 
Penang quoted 34d to 33d per tb, according to date of shipment. 
The stock is still above average. 


en 
Deliveries 


Btock.. 


CLOVES remsin without change for Zanzibar, the market being 
quiet, and the stock 75,500 bales, 

NITRATE SODA here is about 8s,and refined about 3d more. In 
Liverpool the quotation is about the same. Cargoes off the coast 
or due, 7s 1ld; prompt shipment, 88 14d per ewt. 

SHELLAC — Speculative operatio: s have been upon a small scale 
A few parcels sold on the spot and for arrival. 200 cases TN 
second orange, April-June at 89s, c.f and i. 

INDIGO.—The market is firm, and the quarterly sales commence | 
next Monday. 

DRYSALTERY GOODS.—Very little business has been done during 
the week. Gambier is dull. 

FRUIT.— More business has been done in currants at the quota. 
tions. Sales of fair extent made in Sultana raisins at firmer prices, 
No improvement in Valencias. 

DRUGS.—Aloes, Cape a shade dearer. 
Camphor lower. Cum arabic quieter, but lately advanced, rates | 
fully maintained. Olibanum qui-t. Kowri# firmly held. ipecac- | 
uanha, musk, and rhubarb steady. Essential oils mostly quiet. 
Opium steady. 





Balsam peru easier. 








OFFICIAL RAILWAY 














| Div eoeipta fo a 
Revenue 2nd Half, 1806 per ——- yr wt 
i Annun > r 
| = = Es 2. 2. 
i : SF 6 Name of Railway. te > a =) — 
‘Gross Work: Fixed 22 =3 ec is -* 
Recpts ing Ex. Ch rees =~ 3 ana 5 sz 
pelses ; > = = =~ 
é £ é 4 4 EN@Lisa £ 
147,415, Bite) 61,472) wll.) MiLiCambrian ...................... 
210,529 231, wei, oi. L | Purness 
| 2501,v70 1348,0 0) Biz,514) 914 Great Eastern 
2513, 71 1502,570, 617,745, 2) | 24 Great Northern 
$910,088 2653, 207 L475,245) 5g.) 7) WGreat Western ergs oresece 
2452, 214) 1360,011) 662,307) 33 | 54 |Lancashire and Yorkshire... ... 
$302,640 3457, 551 140,147) 53 | 78 | London and North-Western 
14 107) G00,515 405,84) 34 44 London, Brighton, and 8. Coast 
2172, 485 1196.07") 5 S278) 44 | 72 [London and South-Western 
41,065) 425,545) 200,304) 25 | 46 |London, Chatham and Dover 
WA, OT2) 79,740) 36,.61) 24 | 63 |London Tilbury and Southend 
1260,579, 672,047) 615.4 uil.| | |Manchester, Sheffield and Lincoln 
49,101) 60, 16% 2,185) 6 | 5) Maryport and Carlisle é 


ST4,06)| Weisz) 14-,077 4,13 |Metropolitan .. ‘ : 
21 1,ou 100, 108 1iAtos) Wai}. a Metropolitan District. ... oe 

} @851,10 7 2057,454!tiMl.000! 4 | 64 + agra Daerah agar e tiaataiais 62,478 107.41. 176.00 

4 : 


SU25,005 ZBLK.WOS, BOOT) ®% \North E . 

ors vite b astern 5ee ses pee 45,0 b> 101, 98H )145, 204 
267,121) 14,011) 49,014! 63 63 North London Lr eal v>% aa 
305,427) 205,65) 196,77y| 34 | 4g | p North Staffordshire—Railway.. | 4,413) 8,530! 13,94 
- os ell Canal .. : ‘one : | - 1,52. 
Ra oo were Th i oh Rhymney .. RE LONE AEE: rey 

Sed, Se My 5. 4,400) 6 ‘Bouth Kasterp 40 : 12 63 sa? 
i} | ' ‘ . ° see OS) 22,6. oli ld 
385,062, 200,49 4,407 3 ATT ‘Taf Vale | 2,877! 10, sas Tet 


E % Scorcu. 
828,063) 849,170) 405,200 Re 
TO),422, 344,060 oro tt | 8k \Catedonian* 29,607 44,871) 65,535 








® \Glasgow and South_ We. ti rn... 7 
212,600 | 105,64¥) 87,955 3) (Great N. of ‘ nae eon ‘Sa ri Tr 
S ty , Sootiand* . ° 2,80) sil 7,72 
ph re A01,7G0) ei,0un) & Highlandt.. Lets] xao:! Kod 
a §82,000/ 624,921) uil | 14 [North British* _" seceverers | 24,224) 43,401) 09,025 
ar z | taisa ‘ers ee 
A > = See S$ | 6) Belfast and County Down........ | 1.325 70 2.0% 
146,64» Tht yin 2” : = we a —_ Counties. . 2,035 2708 4,58 
ered Behe of jVubin, Wicklow and Wexfor ¥ 
420,417) ZOZ.zbu) 86, R80 St | Of Great Northern a9 143 


447,22) 23u,u! TE ses) 6 
TN, 60. 


_— . od 7,2 
%$ (Great Southern and Westery .. 7,7 


TITS, 14,482 
4) |Midland Great Western 


| 142.712) Saoal 6 | aes some ee 
je ug 


* From February 2, 








TRAFFIC RETURNS. 





¢ From March 1, 














































Tratic Cost = Axgregate Rec’ pts this Half-year Aggregate 
ae : ae cae Total Miles Open 
per ey this Half-year in 
, = Passengers, &c Goods, &c } 
ee i Pena Bis cess ; ee Ses 
= 18u6 1896 1806, 1806. } 1805 | 1806.) 1895 
£ £ £ é £ £ £ 7 
17 20.308 7h 2442) 21,035 2a.o14 53,085 4.25" 250; Si 
62 | 19,58 73 20,002, 19,335) Mi, 307 106,69) B05 139) 199 | 
62 | 44,6x0 low? SIGS 5) 454,508) 468,579 4, O14 Ado T,14eg 4s | 
74 | 33,710/123; 440,590! SOS,G17| 744,770 1,1°6,4 #)1,2i8,251/1,061 [Lcdl | 
60 | 31, ‘TS 87 013,050, 81 4,420/1,532 2,244,710/2,0 0,470 2,51 2407 | 
154 PO,028) i490 453,531 NS, 450 , 105,061 1, 104, De al) 27 
lw | 6 ed TUG, Gel se8)1 Se: 2,996,600: 2,75', G82 1,9 15. 1,800 
wh a 4 *4 S80. 857) Gi4,204) 443,755) 476] oe 
64 4 55S, 7¢ 475,681) 296,138 B54,8ue) T6z,-ev! O35), oF 
1S 11506) 10 2.04) 233,405 77,672 StB311] Ble TGs) she) 185g | 
49) 41,427 1205 34,021 20,832) 18,697 21,069 52,718 wo 7y| 7 
121 | GO.822) 63 aa pe oie 623,432) 656,96 Buy By 
40 2.22 } a 24,000) 22,14 ii aij | 
+ ws 202,471) 14,675 SI, “lg | 
2 429 = 114,246, Lz8u4 13 i3 | 
OORASZ +21 GiO729) ATTO5! 1,683,516 1,644,463 9 948,245) 2, 221,51 |, 330 (1,088 | 
7) O1 ” 417,425) 499,000 1,966,783, 1,214,764 1 864,211) 1,653,582 | 1,5009)),038 | 
9,160 70) 7a0 /534,080 21 4 Sélis) 81,020 41,5.8 S773) 125,727) 120,202 lz 2 
Tio) 72) jo sine Lim » G8145) 63,572) 123,515) 125,921!) 20 cect vara) {193 | 1 
ice} 13 | agp SEBO H1S9 | | | Nagas] batassl} 98%) 102,67) {iy | us 
Bata 5 26,455,252} ; £6,585 71 7 
“SLO 11S poo | Se.680/ 145 340,704 «2OT.OTO! °60,173) 149,257 7) 446,027) 445 | 4308 
2,026)10) pol | Goes 84 35,214) 35,0 | 200,008) 162,655 2} e768 th] tl 
} i t | 
20) 78 72} SO2TN STN | 187,565) 169,509) 468,487) 498,38-) 654,052) 50°,888) 5434) 00g 
ey) GS | G4 | ST 246 Lex sy, 29 SL,280) 153,249) 146,703) 242,541) 227,002) 38) | Bo 
7,40) 25 | 23 | AD274011 2x } | 63.308} Go,Siz) 315§]. 315) 
oon) 19 | os ies 21,305 23,14 22,959 22,822 47. 46.762 42 452 
O88) SS} 61 | 40,557) 450 j . we i ts G4A,S45) 506,545, 1, 185, 11,1929 
| | i 
813) 27 | 23 | 16,000/168 16.6% 15.00 8,58 R, gs! 25,976) 25,180 768i! 75} 
44) 1 | gu | 10,600! 160 23,72 2+,072) 96,42) Sé.cz.) 61,625) 6 805) 249) 249 
* 42 we | 17,616) Gh : 62,383) 6,459 i44 4a 
14,406) 3 | Q8)} 1S.4Mol176, | BATE) T7LOT | 87,390, 89,400) 170,626) I46NTD) 487 | 487 
16,596) 37-29 | 15,000 1455 95,670) 88.080] 97,016) 103,146] 192,088) 105,25) 575 | 575 
11,002) ts.) 22 | 12,704.12 44,953) 44,303) 78,237) S172 125,208 TRG 595 | 740 


a ist Half-year, 1805. 
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April 11, 1893 | 


CHEMICALS.—With very few exceptions prices are unchanged, 


and the tone of business remains stsady. 


acid is » t 1s 3d. 
ammonia dull, at the recent decline. 
German. Soda erystals and other chemicals 


alteration. 


METALS. —The 


markets opened firm, 
There was a ec nsiderable decrease in the visible supply of copper 
las: month, with a la ge and extended consumption here. Sales of 
G.M.B. made from £45 123 6d down to £14 10s cash, closing 
Business done, about 


quiet. Three months quoted £44 15s 


§£0) tons. Tin irregular, with sales of gool extent. 
further decrease in shioments from the Straits. On Tuesday sales 
made for cash at £60 63 3d, subsequently down to £59108. ‘To-day 
three months closes at £60 o £50 2s 6d 
The market now quiet 
The latest sale are at 468 6$d to 43s 8d cash. 


Quinine a shade easier for 


sinee declined. 


Banea in Holland, 363f. 
Pig-iron has been better in Glasgow. 


30s 6d to 3ls; per sailer, 31s 44d. 


Aug., £193 10s; last four months, 


There is a 


quiet, and offered at £11. The Board of Crads report gives the | 5)%%d to 53d per 8 to 84 Ibs. 


import in three months as 483,532 tons, against 370,519 tons in 


1895. Spelter, £15 10s, with business rather under. Quick- | firmer. 
silver, £6 17s 6d from the importers. 








OILS.—The market for linseed barely su 
tion, but steadv. On the spot, £18 12s 61 to £13 lis; May to 
£19 78 6d. Hall, 
the spot, £17 15s. English brownr pequiet. On the spot, in ordi- 
nary packages, £22 to £22 10s ; to August about the same; last four 
months, £22. Crude cotton oil, £14 10s. Palm. £21 for 
Lagos Cocoa-nut hss been quiet st last week's rates on the spot, 
and nothing done for arrival. Olive steady, »t current low prices. 

TURPENTINE has been firmer. On the spot, 203 3d; forward, 
208 44d to 20s 6d to the end of the year. 


Soft Foreign lead PETROLEUM OIL is quiet. Russian, 53d to 54d; American, 


INDIA-RUBBER.—Fine Para, 38 2d per Ib, and the 


(Continued on page 475.) 





Commercial Times.—Weeklp Price Current. 


The pric's in the f lowing list 





LONDON, Faipay. 


ARROW-ROOT— 


8t. Vincentcom.tofn 0 
OO0CO A—daty Id p.tb 
Trinidad grey to fair , 


yer cwt 


Good to fine ..... 
Grenada .......++++. 


Good to fine 


Ceylon, good to fine a5 
Guayaquil Ariba,fine 6 


BARA weccce © 


OOF F RE—duty 1} perl 
Ceylon,sma& low mid. &5 


iddliug to fine 
Liberian ...... 


Kast ludia, plantion 
{ to bold 93 

Fivest warks ....116 
Bingpr., picked Bally 0 
Mocha, wixed to finet00 
Jawca.,iow tofn.ord. 73 
Low middg. to fine $s 
Costa Ki wid to fine ¥3 
Ord.tolow middig. $2 


Mrsore, me 


Centl. American 


Good to fine ...... 05 
Foxy descriptions 8c 
GObAB .ccccccccces yo 


Brazil, Kio, quay terms 
Fair to gd. channel 6! 
Commontolowfair 63 
Pantos good av.ge. 65 


Ch EMICALS— 


Aca, citric,...per Ib. 


Nitric 


th) malic 


Tartaric, English. . 


Alum. Jomp&gnd pt £5126 
An mea a, carb., pib 
Muiate .. per tou £25 


Bulpuate.. 


Aisenic, lump, pewt u 
a4 


} owder 


Aries, pot per ‘ewe. 22 


Pearl do do 


Prin atoue, Roll .... 
Bleachi g powdrewt 7 
bo ax Engl, ref.cwt. 19 
Cheam tartar, istcwt 90 
Caiowel .perib 2 
Corrosive Saubiimate 2 
lodiue........peros 0 
Potash, bichrut.prib 0 

Chlorate ......6605 

Hydriodate ...... 


Prussiate 


sececcoe @ 
Suiphate ..per tou£y 17 
Precipitate....perib 3 1 
Bal-Acetus per lb @ 6 
Sal-Aioimoniac prewt 37 0 
Doda Bicarh,, per tun 
OCrystalsex ship poti2d 6 
Alkal,, 53%........£40 0 


Caustic, To Z 


Sugariead white, owt 23 0 
BOD fos canenion Se 
Supphase Quinine 
owards aud Sona 


Gerwan 


eS f 
Sulphate Copper ptn 617 lv 

BOGE sasovecess is 6 
Sulphur dour ...... 60 
Vermilion, Knog. pib 2 6 
COCHINBAL...... 1 2 


COTTON 


Madras, good Nrthrn 0 3) 0 


COALS— 


Best, per ton........13 0 14 


DKUGS— 


Aloes, Fine K.L. p ct110 0 180 

Cape, good to fine 24 0 25 
Aniseed, China, star 9) 06 
Balsam, Pera per Ib 7 3 


Cayivi 


Bark, Calisaya...... 
E.l. &. reawd, On 
d do Hei 
pan proie 


Kowrie rouga 


ooo 





£2rtese2 
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= > 
coocecceooes™ cooc 
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weocoowon Coco eccoececceoece|ceoceosco 
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SBSazoKak 
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cerercceo 
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-cecot-coep, 


co 


cour 
_ 
cwecororececoo 


- 
C@wuecorrroo 


Reese “ec 


— 


Ree oe 
8 


ooc.cce 


[pecacuanaa....... 
Jalay, good ....... 
mo4® Louguin, p o 





mreeee 
e@euceo 
“oo 


DRUGS~+{Con.} 
Oil, Cassia.... per Ib 


Aniseed ...... tem © 


Peppermt. Hothks 
Opium, rky., fine.. 
Rhbrb., China, frtogd 


Senna, Tinnevelly gd 0 
Other E.Liowtogd 0 
DYE STU FES, &c. - 
Galls, China, percwt 69 
Saftiower, Bengal .. 70 


Turmeric, Bengal .. 
ID i recceehedes 
Gambier, block 


Cutch good to fine.. 25 


DYEWOODS— 


eS perton 0 
4 


Fustic, Jamaica .... 
Ns detcnitianntind 


Lima Wood ...... 
Logwood Campeachy 
Reederen eeseces ° 
ee 
Red Sanders ....... . 
eee 


ELEPHANTS TEETH 
oft 60 |b & upwards 50 


FLAX —New crop 
per ton, c..f, 
eee 

Pernau D 


Petersburg Bejetak y 89 


FRUIT—New— 


Currants ....duty 23 8 
Patras ....per cwt 12 


_ eeeeeey 
Fee 
Provincial ....... 


Figs, Trky,p.ctdty pa 25 
Raisina, dty 7s per cwt— 


OO ee 


Belected .....c.e0 20 
Muscatel .......... 35 
Sultana .......0.- 


Old 


on ot hark ue 
Oranges, Valselected 16 


» ordinary 


Lisbn & 5. U bes, ch 6 


Palermo .per box 

Lemons, Palrumo,p bx 
Messina, selected. 
Malaga, half cheste 


Nuts—Breelona,p.bg 18 
GUTTA PCH A—tine 


GOMES 200 ccccccoce 


HEMP—Per ton 


8. Peteraby., clean... 2% 
Manila, fair, on spot 17 


JUTE, good to fine.. 
Low to fair 


Ooir Yarn, gd to fine 16 


Common to fair . 


EID ES, Os80oep> 8 


Salted, B.A. &M.V. 


R. Grande ..... . 
Australian ...... 





Zanzibar... .... 
East [ndia...... 
Drysitd Mauritius 
Madagascar .... 


ee” Pre 
HOPS, English pcwt 


INDIA-RM RBKER—per Ib 


South A-nerican fine 
Mozambique .... ... 
INDIGO — per lo— 
consuming kinds 
Bengal, good to one 
Mid. to good mid. 
Low to ed. ordary. 
Madras, Velore .... 
WERNND cccescconese 
Kurpah, good to fine 
Ordivary togd mid 


LEATHBR—per tb | 
Crop Hides BW 451b 
EKaglish buttsli 4 

°o 2H 
Forgn. butts 16 28 
do aw 


Os Aus. Sc. 14 36 
{ Skins BW 35 
do 40 76 


do 
Dressing Hides...... 
Shaved Hides ...... 
Horse dides, English 
Rips, Soviisa, per lb 
d> Kas iadia.... 


sre revised on Friday with the a-si-tanc 
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METALS—B.Oopper £ 6 & 8 8I1uK—~{Con.) edead 
Eng., Tough p. ton 48 10 4 0 Gonatea ......... - 99 WwW 0 
Teh selenite’... ... 49 10 50 0 | Jungypoor& Gomely 0 0 0 0 
Sheeta ..........-. 59 0 55 10 China—Tsstlee, Supr 0 0 0 0 
G. M B.........4418¢6 0 0 Tsatlee4@5...... 7 4 1 9 

Tron per son Blue yp 06 @ yw 
Bars, in Wales .... 526 5 10 Taysaam Kahing.. 8 0 9 6 
Staffordshirs Bara 6 0 610 GEMS ccccceccee ¥ BF O @ 
Sheets, single .... 7.5 715 | Canton... - 00 O00 
Beope ...ccccccose 620 616 | Tuassah...... oe £ © 8 O 
Nail rods........- . @ & 610 | _ Re-reeled ........ 00 00 

** eaten eT «E64 1 anne ae 
doSteelatMdisbro 0 0 415 | [taln-Raw,fairMilan 14 6 0 0 
Scotchpigiron,cash 46 64 0 O | Organzine-Medintogdié 6 18 6 
Middlesbro pig .. 35 0 O | Trams-Milan3thrds 16 6 OF 0 
Hematite ........ 43 3 8 0 | SPICKS-Pepprbk p lb 

Lead—Eng.,pigp.ton 1126 115 Penang 0 202 
Foreign, soft......11 0 0 90 Singapore 0 % 0 2% 

Sm gy ver pr. bottle 6 16 6 G17 6 White, Singapore.. 0 #4060 4 
ltr. Silesian prton 1589 16 1) Siam....... coore 9 4 08 

Tin, English, ingots 64 0 0 0 PORE sssctucnce 8 EO 3 

do, bars ...... 65 0 © Y | Pimento............ 0 2 0 2% 
eee 69 12 6 69 15 | Cinnamon—istCeyln 010 1 6 

Tin plates, per box | Do2nddo ........ 0oe41s3 
Coke, LC., f.0.b... 9 0 98 3 Do trdandd@th.... 09 1 1 

Zinc, English, sheet 18 1) 1% 0 } Cassia Lignea unwkd 30 0 31 0 

Antimony, perton.. 30 0 31 ° | Cloves—Zanzibar .. 0 3) 2 2 

MOLASS'S-W.L,pct 0 0 0 0 | rey 4 ow 

OLLS—Fish— 4 s & 8 | Ginger—per cwt 

9 Qochin cut, ...... 4% 0 76 0 


am crude ptun 30 0 0 
T 





Sree wow 0 Do rough.... 3 0 39 ¥ 
Beal, pale ........ 00 0 90 Do washed -% 0 WO 
TUN > colitis goes 18 0 0 0} Bengal..... means 7 0 7 6 
East India........ 0 9 165 9 | African .......... 0000 

Olive—Spanish..... - 2% 0 30 8; Jamaicalow&ord. 55 0 80 0 
Glolliam cccccecose 0 O@ 89 D Do mid. to fine 82 0 110 0 
DE ccxscsocen 2 8 OE Mii cscedeny perib 1 3 2 4 
Mogadore ........29 © © 9 | Nutmegagoodtofine 2 2 3 3 

Seeds, Linseed, pton 18.26 18 6 Smalltomediam, 1 1 2 1 
Rape, retined Eng. 24 0 24 to Ohillies—per cwt. .. 26 0 35 0 
Brown, Euglish .. 22 0 22 9 | SPIRITS—Kam,dty. p pf. gai 10/10 

Cotton seed, Orude 147 6 1410 Jamaica, per gal. 

Cocoa nut, Ceylon ., 2215 23 0 bd, 30t0350.P. 20 235 
Cochin ............ 2515 W 0 Fine marka .... 3 0 3 6 

Palm (Lagos) ......31 0 0 0 Demerara, proof.. 1 0 L 2 

Lard, American .... 33 6 34 0 Tee vard Isl, prf.. OL 1 1 

Petroim. Vii perSibs 0 5) 0 63 B.I and Mauritius 0 @ 010 

Oil Cakes, Lusd. Eng ane Eran iy, duty 10s tud per proof gal 

perton.......... & 6 6 0E@ No. Vat. 14 3 lf 6 
[ey is 3 ” i= -1 0 13 2 

oi da - s ¢ 1889.. 18 6 ia 8 
Luseed,LaPita,afit 30 6 32 0 | Ist brands Jini) 9 an 8 

Bombay pr4iéiba 35 6 0 0 inbhds ise. 11 O tt 2 

Calcutta praidlbs 35 0 35 6 (1893.. 10 0 10 2 
Rape, Feroze pii6ib 0 0 O O° | Corn spirits, pfdy pd it 8 11 9 

Caicutta, brown 24 6 O © | Spirits, f.o.b. Rxprtn 1 3 Lt 4 

PLU MBAGUO— alt spirits,duty pd i3 0 16 6 

Ceylon, lump, prowt 10 0 17 6 | German spirits .... 0 8 O ob 

PROVISLONS— SALIPErRE— 

Butter— Bengal, percwt .. 17 6 0 0 
Australian,fatfast 80 0 93 0 Eugiish, refined .. 21 @ 22 © 
Friesiand irsh, Ine 76 0 82 0 | Nitrate of Soda oe 8 @ 6S 
SOND cas vececeucs 00 98 9 | SHELLS~—M.-0-P. per owt. 
Normandy ........106 01.16 0 Mauila............ 43 26 65 
Danish............ 9) 0 96 0 Maccassar ........46 0 £7 0 
Brittnyrollsdogiba 10 € Lt 6 Bydney........ .. 4610 £8 0 

Baconsoxd.—Wetrird 47 0 5) 0 Australian .... 46 0 47 16 
Limerick.......... 61 9 62 0 Bombay ..........4436 44 16 
Oork .......0+0..-5 56 0 @ 98 | BSUGAR—per cwt, 

Continental ...... 44 0 43 0 | Brit.W. Lodiasyraps 9 6 13 0 

Hama, York ........ 93 O113 0 Crystalliced ... ..14 3 WU 6 
PR aicscssecoseca SO Oe © Porto Rico, Grocery 12 € 14 0 

Lard—Waterfrd aad Mauritiuscrystallisd 9 6 0 6 

Liwerick biadder 60 0 0 — Graing.... 0 6 0 6 
Cork & beifast do M 0 & Byrupe ....-o-seecese 9 O W GO 
Ferkin & keg, Irish 48 0 64 0 Queensiand syrups., 0 0 O 0 

Pork—Amer & Cana- Grainy crystaliized 12 6 16 0 
dian, per bi ...... 0 0 0 | Peuvang,Gr.anderys 0 0 0 6 

Beef —Amer. & Cana- Native brown .... 9 ib @ 8 
dian, perte ...... 0 9 8 0} Madras, native..... ° @e@e@} 

Oheese—Kdam...... 49 0 63 0 ‘aggery, Oane..... 9 1 9 Ib 
Canadian ........ 4) 0 48 0 | manila, Lio Uo...... § 9 8 8 
GOED ccccrvececcee HO BG O an. Mice a ee 
American ........ 33 0 43 0 | Siam & China white 0 0 0 0 
New Zealand .... 49 0 42 90 Lowtogoodyeliow 0 0 0 0 
Derby Goada.... 0 0 6 O LowWwgoodbrewa 0 @ 0 0 

RICK- Kangova stmr Java, greyand white 0 0 0 0 

open catr..pewt 5 4) & 9 | Syrupa......-s-se+e 9°09 0600 

Moulmein .......... 5 6 5& Th! Natal Syraps ..... - 9 6 Ww é 

Bassein .....c.e0.. 6 3 5& 6 | Rgyptn. crystallised 15 9 i6 0 

Necrancie ........-+ bk 6 3 ijeane.+.0-0 waco w 6 

Field Siam,cf.&1.. 0 0 O 8 | Java atoat..... oe lt “Mm 8 

ROSIN—Amer.,com 4 9 © 0 | Quba, Ceotrifagal.. 0 00 

BD ons s-ecscecece 66 7 6/| fFr.togdMuscovdo 6 06 

SAGU—Pearil.,p.cwt 8 6 Il 0 | Rarinso—Loadon 

o floar (best) we 6 OT € | PiS6erS ...crccecore 6 96 


SHELLAU—yper cwt Oubea, me BD cocvcce 


eeeooceo ooee 
os 
oo 





Vrange, good W Goel 06 110 06 Do Boe.8 scco af 
SecOad.... 6 eeeee 9: 09 95 © | Granulated ...... 6 15 @ 
@arnet, AC ...... 9 0 80 8 1S uo 
Battoa,sorts.gitefa 9) 91% 6 | oh enh: i4 3 
Low to mediam .. 00 0 85 0 | ‘Treacle ......... 7 ls 0 
Stickiac, Siam ......65 0 O 9 | Oposaso—t.o.d. in Holland 
siLK— | Saperior, bags.... 16 v 5 3 
Bengali—Sardah pib 10 6 IL 0 A s6FiOD ....-0-000 14 ALA 
Cossimbass ...... 9 9 10 0 | Frenca soaves, fob. 15 ivg 0 0 


0 3 

Scentd Oprs.,Canton 0 3 

Hy+on, com, to fair. 0 ¢ 

Good to finest .... 0 6; 

Gunpowder ........ 0 2 

Good to finest .... 0 8 
Indian and Ceylon— 


NE Sele eee, 0 6 
0 


duty % id perib s 4 
| Onto, per ib bond .. 0 4% 
| Virginia leaf oe @ 6 
— #ript...... 0 4 
Kentucky ieaf » & if 
_— stript .... 0 32 
Negrohead—iuty 46 0 6 
Oolumbiau leaf; 
duty Ke dd prib O 1h 
PONPOGEE. os ccevecece. 3: S 
Oigars, bad. datyés 6 06 





LINSEED.—Thero ‘s little variation to report in the market, 
Fine English ta:taric | which is now firmer. Caleutta, new, 35s 
Cream tartar ha: an easier tendency, Sulphate | with the latest business at 338 6d. Bomb y 34s 9d to 35s, spring 
shipment, to the Continent; April-M-y shipment, 31s 3d to Hall. 
are without | Azoff, afloat, 33s 6d. La Plata has sold to arrive per steamer at 


pports last week's posi- 


of an eminent frm in each department 


SUGAR—Onvse®n—{“on } 
Froch cratia No ‘oo 
Russian crystis, o.%.1. 13 7h 


man Granulated. 14 6 


FineFch. cubes,f.o.b. 16 9 
BEET—Germanf.o.b 12 7) 
TALLOW —per cwt. « d 
Peterehg., YC .... 48 0 
Australian matten 21 0 


lo beef .. 2) 0 


WES commence 6 
TAPLOCA—per Ib. 

BL flake,fairtofine 6 Of 0 1h 
Pearl ......jerowt. 8 6 
TAR—Stocknim,p bl 2: 0 


Archangel we “6 


TKA—duty 4d per ib ‘ 
Congou, ord. to fair 0 


Medium to good... 06 
Fine to finest .... 1 1 
Souchong............ 04 
Good to Finest .... 0 8 
Scentd Orange Pekoe 
Se nnsthaees 3b 


Bkn and Fanain © 4 
Good to fine.. 0 7 
Broken Pekoe .... 0 li 
Vogood to finest 0 11 
Pekoe Souchoug.. 06 4} 
Do good to fine 0 5 


Do good to finest 10 


TIM BEKKR—Timber & Hewna 


Wood. ~-Dantzic& 
Mowe tir..p load 35 0 
Pitch Pine Timber 4 0 


Oanada nae 
— yel. pine, irge 8) 6 165 0 


= amaiiro 0 


mebec oak ........125 0 156 


itic oak .......... 0 O 


[udian teak .. .....22) 0 320 
Wainsct.igs.i%fccubse #0 6 
Deais & Sawa & Propared Wood. 
Norway, Potra, std £6 10 
Swedish, good... 10 0 


Oommon...... . 7 10 


Bussiag .......... 61) 
EE vancavctus 7h 
Oanada, ist pine... | 


4 i 
- tad — .. Lit 
- ird ~— ” 


American spruce... 6 10 
Piteh Piae Fisaks 10 10 
Dutacdok, ft. 3in i6 0 
Staves thaitic p iniileis) 
New York pipe .. % 0 


TOBAUOCL— 


TURP NTINE pcwt w 3 


WOUL—Sagiish —per pk of 340 | 
Fiecoes 5. Vu nggetio 6 dil 19 


Half-bred hogss lo 0 
_ wethers @ 10 
Keut fleeces .... 9 10 
Sth. Duwa ewes 
and wetters.. 9 10 
Leicester do .... 19 0 


Ooloniai—per th. ‘ 
Vic. —Fievcesaper. 2 1 
Beoured quod .... 1 Ty 
Scoured average... 1 
Greasy avr wo fair 0 il 
N.6. W344. avr. 1 4 
Greasy avorago.... 0 8) 
5. Aus., ray avr. 0 7 
N.Z.—dovuredavr. 1 45 


Greasy average .. 0 8 
Oapo~sered. sup. .. Lb 3 
leece averazge.... 0 ig 0 
Greasy average.... 0 6% 
Netet~seourd avr 1 ¢ 
G.easy averace.... 0 6 
Croastreda. — bray. 
Vic. guodte sage 0 iL 
Sew Zealand ine. 6 
os Aediuum 0 
— Ooaree.. 0 % 
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E ECONOMIST A 8 
472 TH [April 11, 1896, 
> 
London Stock Markets Price Current, 
, —? 
: BRITISH FUNDS, &c. CORPORATION BONDS.—Con. FOREIGN 8sTOCES, &e.—Con. FOREIGN sTOCKs, &e.—Cor, 
Diviaeua Closing! ae Ge 3 | 2. oy - 
Dne Name. Prices. |= 8.| Divi. =7 | Next: Gloag Divi- i suisse | 
-- = Name £ \Clomng} dends (6 2 | Draw. Name: “nas SP is E Name, 3 
Oonsols ts %, antil 1008, : & les Prices.| Due. Z& | Ing. due. | a! 8 
Gagtew. , aay ah cM “ve «+ |1103 408 ¥ | tll ~ 7a boll Til 
++} qo for Acct May 6 -./116 14 — | oom | % 1% eS 
Do - 42 red. 1906 . “106 6415 [City of Winni Debentures|1914/112 16 |Apr Oct — —~| Des ArgentineSterl jApr. Oct.) .. | .. |Aust, Gold , 
Do . red, 1906 . -|106+ 684 \Greynth (N. Oy bhar Bd. Gtd. 1926 '110 12 32 Bonds ....44 49 61 May Nov.| .. | .. Belgian isis. ‘ - B 
Lo . ¥ ‘ot al Loans tk. "1012 312) 134 5 | Lyttelton (N, “ Harbour Bd, 1929 j122 24 greriy a i orD. Do Extrnl Lo 38 40 Jan. July! ro ee | DutchCrts 
Feb. Ang..|Annts. 1908(Redbea Tel) 10 i0e'4 Melb & Brd. of Works Debs 1921 1106 8 Ja. Jly.|@ E June. Do 1886-7....6 | 735 4} | 12guilders, 
| Mar. Bert. a Bille, Sep. 1% \par £8p/5 |Melbourne Harb. Trust Loan 1908/(11 8 Qrizly. 2 rDwe ne ann to} , Quarterty| . ce | ee a 104 sy 
ene Dec. 0 Dec., 1%. .cccceced ar Sep Do BO. Snageco qoedqeens 1921/ 106 0 ynds 1} uarterly| ee Do 13 
April Oct. .|CanadaGev ea BE) u Do Tramways Trus: ...... 1914)t11 13 (Ja. Jly.| Sut pa B. Ayres Wtr. pl., Oci.| .. | .- woot, has ‘or iM 
col. Riy., 1903.. ete 1 Napier Harbour Bonde ..... - 1920/108 10 S'ply and Dge5) 68 67 Jan. July| « ” | - | Do 1890-4 9 99 
| April Ocs..; Do Bonda 1910. { QE ile : s 72\) New Plymouth Harb, #rd,.|1909/:05 7 |Qrtrly %4 P.orD. Brazilian Gol Jan. July! Pur’ Italian, ex.26f & S42) 9 
April Oct..| Do Bonds 1913..." S119 2: 15 New York City (Ex, 4s 14)....|1901/110 16 Loan 1879.. 4 &6 88 Jan. July} .- | os |Prussian Con. 4 tou 
war. Govt. Egypt. Govt. Gtd, 37 ../107% 84/5 Do Gold Coupon Bonds..../1896/95 103 |\JneDec 1 P.orD.| Do ‘83 Loan 4 72°34 Apl. Oct. ee | Do. 1891 ....3 | oF 
Jan. July te eee | 3X4 Stock ,.117 W |" \Osmara Harb. Board Reg. ..| * | 77 &2 |Apl. Oct; 1, P.orD. Do 1888 ....4$| 73 76 Quarteriy| ° si .. |U.8.Fund,i907 4 110 . 
Feb. Aug.. Turkish Gtd. 4° ny 1856../113 161) | Do {Bearr) ........--. -\1919} 30 4) |Apl.Oct P.orD.| Do Bds. 1889 4 | 6) 9 Quarterly! .. | .. | Do Rng Sep4 118 a1 
April Oct..| Bank of England Btock 330 BA 6 |\Otage Harbour Board, 1877..| * \106 7 MarSep Pur orDwg, Do W. of Minas an. July! .. .. Virginia Fu, id 
Quarterly. .| IndiaStock 34% red.1031 1197 20116 | Dose .... cece el h@BL117 19 Railway ..5 | 76 73 Coup Bonds 62 61 
5 Pe : popes 8%, +~ we i: + 6 | Be Debentures ............ 1921; 99101 |Fb. Aug P.or?. s 0 — BSerip5) 44 46 ——— — 
eb, Aug.. © R pee Papr,% f ° Jo Con. Bonds .......0+0+ 1934) 94:01 triy. P.orD, BuenosAyres, | 
Feb, Aug..|lsle of Man 84 % Debs..|'°5 7 |6 |port Elizabeth" Waterworks’| * tut 13 nape 1882 & 1886 6 | 31 33 RAILWAYS, 
© LPOED BOGE ccocccceccce esnce * 1109 11 |Apl Oct) 1 *Bept. | Do 1883 ....6 | 30 33 
CORPORATION STOCKS, r St Louis Cit cee 911] .. Fb. Aug Nev. Bulgarian, 886) 97) & ORDINARY BHARBS AND Stock t 
(United Kingdom ) Timara Harbour Board Debs. 1914)! 107 9 Ja. cly.| 1 Noy DoS.Mt.Bds 6 | 075 Sq) Present Closng 
Present : (6 |Wanganui(N.Z) Harb. Bd... /1905/:08 10 |Ja. Jiy. P.orD, Chilian, 1886 44) $9 91 | Amount. Name. ces, 
Amount BOSDS 1O0Rs. AED Closng|* ‘Westport (N.Z.) Harbour Bd.,';926/110 12 |Ja. Jly. P.or D. Do 1886 caved 0 03 a di — -_—_— 
: , | . ) Ja. Jly. P.orD bo 1887 .... 89 8 
_ I mond Subject to Drawings. Ja. Siy, *Mar. Do Gold 8944) 9! 93 631, S87 Barry... ++ (270 76 
~~ ERR oe ee }*Oy tye 3 0 ‘ " 
16,061,63* Metrop. Con., 1920" .... 34/1224 44 COLONIAL & PROVINCIAL on o Pur'erD ‘+ my sere o. rH o een? a D . Pref. Ord. | ue 126 23 
* re oe pe SA PROCE” veosnseee ; 1418 | GOVERNMENT SECURITIES. Apl Ont warms Do 1895 Berips) 88.93 | 6,486,471 Caledonian Uons — 2 
) ) ies : se +. Vv as 7 . rs 
685,400 Com. 10 40" aii : : "Present May Nv, .. .. Chinese Silv'r } 8,1 1,680} Do Pref. Con, Ord. 964 3 
‘ of London), 1905,.*.... 34{1¢5 7 |Amount/ Dividend Name. Closng Loan, 1804.. 7 (21 22; 811,600) Do Def, Con, Ord. 57h 1 
1,978,000,Cor. of Ln. Bas. 96-8"... 84.100 3| 8 Due. \Prices.JneDec| -. | .. | Do G ote oni ¢ Ser'tartOeet. Lena on io... is ét 
907,000 Jonda, 1V1B™ ..cccccccs 8 102 6 } 2oan, 1896. 6 2 af te ‘ 201K irs pair 1k 2 
£47 00K po pene . $6105 7 iF (69,040 \Ja & July! oe. pe ins, 7, lop. 79 Hone snce'79 Colinbian, 7347 17 is | 630,00 City and South London... ea 
8,660,000 Birmingham Corp. 1 6 28 } veese 3 9°h1C°h CpMys1! 1) *Oct, Cordova, Prv. 46,266) Cornwall Minerals ., 17 19 
1,010,961 y do, 10477. . .. 3 1165164] 194,600) Ja. & Ji sly| Brit. Guianain 4 jilg 1¢ | of, red.1919 20 24 8,240,799 East London Cons......, T 
600,000| Bradford, 1964" ........ 112 14 | 600,000 Ap, & Oct. Can. Dom. Rly Cp.dn01.1 (*Jnne| Do Bonds .. | 20 24 | 9,642,000 Furness, Con. Ord.. 1 7 
836,4*2! Brigin Vor. Red. 1946" 34 ..2' 231 $088 | .cccce 6 111 14 |Ja. Sly.) 1 1898 \CostaRica'A 6 | 27 31 | 4,927,020, Glasgow & 5. W Ord.6 ons 121 23 
1,702,012| Bristol Corp. Deb.Btk.... 8p 130 35 [4,672,100 My & Nov.) Do 1904-6-6-8 4 [199 14 |Ja. Jly.| 2 1898 | Do * B scat 22 26 | 48,673,860/Great Eastern Ord ed om 8 
1106, 200! Cardi ook, 1936",..... 36.121 2 [7,427,000 My & Nov.) Do Insc. Btk 4 |109 -4 [May Ny nih Ecuador New Ex 20,155 Great North of Scotland 411 43° | 
Mare ool ne itowhaw, tari? 3 O84 912.477 .022\Ja. & July! Do Red, 1910 4 |111 ; Ap ascdg to57%, | 19 21 10,113,386 Great Northern Prf. Con, 1 3 24 
494,419) Croydon ¢ orp Tred.*.... 34.132 24 (3,0€6,11' Ja. & July) Do Inse. 1910 4 111 13 |May Nv ™ p'd Egypt Unifd 4 [1027 93) 6,742,264. Do Deferred ........ 5°44 
600,000] Lyerby, 1920-00". ......00+ 8 | 470,700 Jne.& Dec., Do Dbentra, Apl.Oct' Jully 's5 DoGov.Pref 3) 9¥4i Oe 1,169,276, DoAg Arecy. nodiv.) 60 53 
1,066,266; Dublin Red. 1944 113 15 | 1900-34 .... 34 107 jApl.Oct! .. Do Ins. Stk, 3} Oe 99 | 1,159,275, Do BL untiléZis pd BS 190 9g 
479,40 Jiudderatield, 1994" iB 10 4,620,300 Jne & Dec.|; Dodolosc.Bk 34 108 W 0 ae Dee Par orDweg DoStateDom $):1024 3) 22,656,14' Great Weatn., Con. Ord. 1068 7% 
600,000! Hull Gor, Btk., 1043".... 3h 192 24 | 688,100 Ja. & July) DoRd.1910-36 @ Nil Al Oct Do Daira....4 2 3 | 2,295,583 Highland, Ord Con, .,../100 6 | 
2,302,06( Leeds Corp. Stk. 1927... 4 128 31 /8,411,900\Ja. & July! Do Lnse. red., Ja. Jly.| 1 Dec, |EntreRios, 866 | 31 £3 8,286 017 )ifull, Barnsley, &c, Shs.) 342 6% | 
1,066,644) J¢ do 3 ® ut 1910-35 .... @ 112 24 |Ja. Jly,) 1 Dec, | Do 1888 ....6! 81 33 16,740,995 Lancashire & Yorks. Con, 1305405 | 
1,206,495) Leicester Corp. Red, Stk" st 19 21 jv,02 $,82:'\Ja. & July) Do red, 1988, 3 (103) ‘ Ja, Jiy.| Pur orDwg Do Fdg. Ln..6 283) | 2,903, 80 Lond., Brighton,&c. Ord, 186 83 | 
p8y,66 Lo 1919-44 et .Bu7 ofl. 700 Apr.& Oct. | Oapelo00 LZdge4 anf i {i Jiy.| Pur orDwg DoC ofParanaé) 22 27 2,667,160; Do Pf Dfrecy.nodiv } 19820) | 
6,698,717 | Liverpool orp Btk?.... 34187 S09 | 653,300 Jne & Dec.| Do 1879...... 44 Ul Ja.Jiy., ? Dec. Greek, 881..6 | 31 £2 | 9,547, 160) Do Df antiléZis pa Pt J 65g 88 | 
8,776,736) Manchester Corp. ...... 4 149 63 468,800'Jne & Des Do 1881...... 4 105 on Jig.) os Dec, Do 1884 ....6) 31 32 | $93,395) Do Con, Rights Certs...) 19 a1” | 
1,000,000) Do Cons, Red. 1928 3 10) 8 | 687,200\Jre& Dec.) Do 1917-23 ., 4 (118 2” pl. Ost = Do Rentes..4 | 24 7)) 21,269,282) Lon-Chatham & Dov. Arb. 18fi9) | 
5,127, 7%) Po Red.. 1941" é . 8 113 14 /2,205,0°6 Jue & Dee.| Do Lusc, 1923 4 (115 20 pie Nov. Do #(P.Lar)6 | 3. 32 40,281,696 Lond &N.-Western,Cons. (gt 4} 
800,000) Middieabrougt , gg 8 i } 768,4°6 Jue & Dec.) Dolns. Stk 's3 4 4 te Ja. Jiy.| Purorlbwg Do Monoply. 4 | 33 54 | 9, 67 655 Lond. & 8.-Weste ru, Cons 203 6 
688,020) Newcastic, red., 1936" Bg 12) 23 [097,666 Apr.& Oct.| Doty Ons.Inc.4 5 [greriy. Pur orDwg! Do Fdg.' 93.. 6| 28 -2 1,856,850/ Do Pret. Con, Ord. .... (92 34 
394,720) Po Irreceemabie™ .... 34 128 30 [6,164,27 ~~ &July! Do Con. Ina,, 34 i 16 hy a Dec, Guatemala ..@ 34 36 1,856,859 Do Def. Con, Ord, 27 
$,060,004 Lingham Corp. Stk * 3 (16 17 | 13,100 May&Nov, Ceylon 4 ~ \Ta. Jiy 1806 Hawatian .. Iwi 6 1,335, 35 teas. ilbury, &c. Cons, 119 22 
669,00 ; Piyn ‘ nth ed aa" 3 is2 15 |L,076,100 Feb, & Aug) Do Inscribed 4 +h Ja. Ty. nue; .. Hungarian | wore Man. Shot. ‘Line. Ord, 63 64 | 
4K yon ‘ pwuT* 34.113 .7 [4,4 0,000) May & Nov) Do Inscribed 3 109% 9% Gold Rents 4 202 3) 3&2 50| Do Pff Df rec. no div. 77 78 | 
4087 7 , + ce _ ‘ a sat 5 a 3 127 19 | 124,000) Mar& Sept! Fijiau Gv. Deb 44.1 9 Iya. Sly! .. "1 Apl. Hungary, 1895 3 | 68 89 | $2:4,660) Do DEL antilé {is pdPth | 258 58 | 
866,07) IRhetield iez-36, Red jis Az [1,000,498 Feb. & Aug Jamaica Insc, 4 1? 23 JneDec 1 P.ory, Ltalian —. 4,200,000) Do London Exten. .... 4244 | 
1,201,240) jy ETHERS, i2 46,700 Ja, & July |Manitoba,tyid 6 (ict 13 1861 wn es | 1,057,040/ Mersey, fully paid, £20... 1 2 | 
29),; 10) thampt'n Corp. 1046... 44 06 | 40,74 Feb, Aug. Maurits. [n.1987 4 is il Ja. Jiy. .. *Dec, Do Irrig. dias 102 6 6,251,43€ Metropolitan Cons oss L0Ug Lf 
a0, Rtockton, 103% S3inf 8 65,500 Mar& Sept! Natal ...... 44):*" a2 Ja, Jiy.) «. *Dec. | Do 1862 Ma } 2,640,916 Do Surplus Land Stk.. so ol | 
897,200 piockton Corp , 1008.... 44.119 bo | vid,eol May&Nov Do Cons inae 4 ++ at | rema. Rall. 6 | 81 $4 | 3,260,000 Metropolitan Dist. Ord. 27} 8 | 
800,000 6 wansea Ooi p. Btk..* . 34.133 36 [5,096,444 Apr. & Oct.) Do do 9 i Ja. Jiy.| 2 *Apr. Japan, 1873..7 103 7 34,266 57) Midland, Consol. Ord, ..:167] 8 
462,40 |W eat Ham, 192" 331 3 3,701, 40\Jne, & Dec.) Do Inscribed 34 lus 9 Qrtrly 4 1893 Mexican, '88..6 | 943 4] 6,741,371, North British Ord. Pref, 89490 
196,004 Do iv4o" 8 10% 65), O Jan & July Nwfndiad,io4: 34 oC ¥ Ja. Jiy. none till '99 Do Natl Rail 9, 165, "5" Do Ordinary. .| 445 58 | 
130,644 Weymouth Regis, 1918*.. 3 103 $4 00 Jan & July . Do Lo te 4 106 5 of Tehuan- 96,275,279 North 5 _ Pha Oonac YT is 17ot He | 
845,600|Wigan Corp. red., 1921".. 3 (107, S¢/2-450.000/ Jan. @ Jiy.|New 5. Wales, tepec .... 8G KE 2,020,400 North London, Gons..... wei | 
161,00 Win - 1 aoe red. 1918 ..3 4 6 1895 to 1902 6 1102 9 June Dec! -- as Do Sil. Cur. 6 | 36 45 §,230,140 North Stafford., Gcn..... 128 80 | 
600,630) Weivertmptn Corp*.... Salt 19 q — Ja. & J ep ty a ag 6 o r Qrtrly. Pur orDwg Do Ext » 90. .6 4} 656, 5¥- aymney vheesbdgee peeves % ~ 4 | 
806, b00 York, 1916-41 ......... 3 1107 6 5,018,700 Ja. & Juiy|) Do l0u3-10 .. 4 /100 rtriy.| +> ae Do do 1899,, 033 3% 2,963,570 South-Kastern, Orc .i 
* Free of Stamp Dut | 813,700\Ja, & July| Do 1882 Loan 4) .. -. a Siy.| .. |Nicrgua, 19196 | 46/1] 8,6 9,580) Do Pf¢ Df. rec. nodiy. } 194 93 
ree ¢ amp y [9,686,300 Ja. & July) Do Inscribed 4 (12) 22 IMay Ns Por|orDwg Norwegn. 1886 34:02 4 | 8,659,650! Do Df \ untils ispdPty 98) 7 | 
CORPURATION BONDS, [esovw00 aye . oe - ee ~ ; ° ; Fb. Aug Pur orDwe D 10%8 ban t 67 99 | 6188, 284 ae vale | Geock | 10. es . 
e 200) Mar ey 0 inecri bec gave AplL Oct 0 Bonds, . 41023 6 nw aterioo ity, pa a j 
{Colonial and Foreign.) 30,00 Ja & Juiy|N. Zealnd,1914 6 [118 20 Je. siy. 8 Dec.’96 Paraguay, 86..| 17 19 | ‘1 eee ec 
664,700) Quarterly | Do Cons..... 6 [108 10 |x, Jiy'in'pe| .. Portuguesel | 29 7) Linas Lsasep at Fixep Rantats. | 
5 j2¥100802) May&Nov,| Do Insc. Bik. 4 iid 15 \MarSep n’pe| .. Russian, 1823,6 135 4) 
¢ S 16, ch Ja.& July} vo do ay uth A May Ny| 14 |prch’s| Do 1859 ....8 | 91 v4 | easing § , Ulosng 
< Name veo ( owng|,5 Oo} VAD Oct.) Do do19ss 9 995.06 Qrirly,| -- Jan. | DoCons.R.R Name. _| Companies | Prices, 
hey ee Prices | 40,00 May& Nov, (Quebec (Prov) 6 | -- 3 } Bonds L...4 103 4 lperkeenbend ANWAGW) lisa 63 | 
; 4 5 - | IORG 2 wcccscesess R 
sd tire emaallieten Ee NS 4 108, on ape De ry teat 108 | Qrtrly chs _. pe oo . ; : \London and Biac ikwall | in , Kasto.. |163 66 | 
i 6 Auckland Harbour Board... . ut 13 | 600,000 Ja & July! Do 1912...... 6 115 17 |may t y| 16) *Aug.! Do(Nic. Riy.)¢ (102 4 |. D0 48% .........0002-| Do. seerer. 63 65 
6 oak 7 124,000 Ja, & Jniy! Do igas .... 4 |L07 8 Tne Dex Apl Do Transcau, 3) &5 8! |Nottm € Grant R. & C, an Horths. }164 63 | 
fi Bost: n({U.s , a pe ‘8 | ou yn wy f vt Do Sg. Baa 034 4 10€ | Qrtrly oe April. Do Bonds... 3) 9! 99 |Nottm, Sub. 34 % min.. Gt. Northn, |124 
é Do. = .. OUR ‘ Ja. & July Queensland, Apl. Oct June.| Do(Dvinsk & 
6 [Oity of Auckid Gons. Act, "70 1980126 | 1806... 4 ’ Vitebsk)....4 109 2 | DasantuRs Stocks 
6 Do Debentures, 1583, -»» 1¥55 514 17 | 10801900 Ja. & Jauiy) Do 1013-16 .. 4 109 Li Fb.Aug -- | *July Salvador...... 6| 67 Tx osng | 
6 Olty of Buenos Ayres Debs. . 45 48 ee aeike Stee ne 1916-24 4 1.14 16 Wane = Dec, San Luis...... 6) 91 - greseut Name \Preee 
{| Do Bonds ... 7 cess ee | TO 77 [48,158 Ja, & July! Do Ins. 1034-30 8 1076 4 t| -- | "Ang. |8.Pauk )Provof 6, 23 @ ~~ osiaanetn 
4 [City of Cape Town, 1043 ....) ++ 114 id [42,6 Ja & July! Do do 1946 stlicrh Sophyst Pur orDwg Santa F6,'83-46 | 2 24 4 y, 
: Oity of Chri ichuseb (3..) --(1¥20) igo 29 | S400 Ja. & July Bch. oo CpApsi| -- | Sept. | Do West Coly, 861.23! [Barry 3 112 14 | 
City of Dunedin, Debs, ...... 192b\i23 2 1895-1900.... 6 /100 i3 l Railway .. 6 28 3 0,10: |ccoun @ Merther A 4\ig8 se | 
: Do Redeemab A ai ai deal 08 4 ous, Yh 99 duly Re 1001-18 .. 6 108 28 [Op.Jy91) «+ Dec, Santa weeee 30 fou, o07? = rene 4 ea lis * 
0 Consolidated .......... ur til it 240,000 Ja uly! Do .¥11-1980.. 6 (105 i8 Rasta. ly.6 | 28 14,25 | Jaledon - 156 67 
4 {City of Hamilton, Debs....... 1934 104 6 [7 ,666, ‘wide. & July) Do 1599-1916.. 4 |i02 9 |Ja, ly, 18 | Dec, SpanishQuick- Maas! Jornwall Minerals” vere ligs SL 
j 6 (Oity of Hobart Town Gtd, ., ivdt [14 | 800,000 Ja, & July! Do 1929...... 4 1911 silver Mort. 6 = 6 644,44 | Kast Lond., and ehg. A 41138 41 
City of Me - ENED weeedec - 03 18 ]1,366,300 Apr.& Oct.) Do 1916... ... 4 /108 10 | Qrtrly. 'n'ne  .. Do 4% Bonds 4 , 13 Bilt} De 0. B4| 2328 | 
DO - BO aanneessss iva |) 2 2% [7.711.0) Ape.f Oot.) Dolns. 1916-364 [112 14 [ApL Oct, .. | “Jan. (Swedish, 1804 101 3} 173,9%} Do Guaranteed ...... 34|1283 28 | 
4| Do do a Y2e\, 5 10 Ii 07,20 Ja& July} Do do 1039 34/110 il |Fb. Aug! .. P.orD.| Do 1888 .... 3 | $910. | 965.00] Do Whitech. Extn. Gd. 24} 84.49 | 
6 ‘City of Mexico sig. Loan Big xh) S020 Ja. & July ‘Tasmnia. 1901 6 [100 1) |ApLOct P.orD.| Do Con. '9.. 4 lou 3 123,33: | Forth Bridge 4 jue 47 | 
44 City of Moutevid 4jy,asc.to6% «. | 03 6b |2,045,750 Ja & July) Do 1908...... 4 (108 12 ring Jis.| Pur orDwg |Transvaal....6 111 i3 | 4 699.401 |furness.......... 2. “glial 40 | 
| & \Olty of Montrea: ereneee 2 * 1106 5 }1,000, 00 Jam & July| Do 1586 Loan 4 ° it Are Tucuman.... Gv 65 ins, 911) dlasgow és Weat. waite e 464 65 | 
H Do of 1874........ ose] ws we ny (7 & July pe ine. 1920-40 34 16) “jalape Oct; “| | *Juiy. _ 1891, us 0,82 | dreat Bastern.. . 4 bb 68 | 
| BD OF BUG, icosandcesvedeces * it 8 - | Do Ins. 1980-40 4 114 16 bte 4 leo ry 3 "6;\Jreat Northern. usa | 
:| Do Perm. Deb, Stock ...... ve of pyre Mard Rept, Trinidad .... 6 \110 13 a Oct 1 (Ate | Be Do bas.,£T. 34) tase bit] dreat Western 22.277 4 {68 6S | 
Do Sty. Cons. Deb, Stock ..) «. 112 14 | 000 Mar& sept bentrs 4 106 7 ac ug. | Do Priority 4 os bs w7} Do ..... ee 73 36 | 
6 \Oity of Ottawa ... -»-/h904)/ 143 47 4,000,000 Ja, & July | Victoria 90-1901 4 103 6 Marsep ee | Do Deazeye.| by Het ee eee ry iad 94 
| Do 4) % 2 year Debs. ......| .. 08 § )6,000,000'Ja @ Jaly! Do 1904...... 45 108 10 Series “A -| 63 oe } 16.630 650} Lancashire & Yorks... 4 |«i9 21 
6 the: of Quebec Con., 1876 ..../1006 14 16] S4.Touda & July} DoRly.Ln.’81 4 (108 19 MarSep| .. +» | Do Series “B- } 812,9" }London & Siackwali .. 4}|\08 61 
iD Te SEED s'nncndescones cocce We 127 1B [4,005 Suda. & Jaly| Do inse. Stk. 4 (108 10 |MarSep) .. «+ | Do Series “OC -| = a 1,306,23:|}London, Brighton, &e. / |tb+ 66 
: | Do Bterling Debentures ..../1928/100 7 |@,30%.200/Apr. &Oct! Do Insc. Stk 4 |1Cs 13 ee oe Do Series * D’ ,' 2 §2u8 4,676,72:| Do Per rpetual . 14 73 
City of Rio de Janeiro... * | 072 16,000, 000 Ja. & July! Do Lin of 1886 6 |112 14 Wa. diy.) | J. |Prehse| Do 6% Customs} 6,690,304 Lond., Chat., &., 61 68 
4 jKity of Rome tna Wath lasues BU of rym 4 & July | Do Ine 1921-3-634' 100) 74 | Ln., 1886, Bds,| 93 07 969,07: Do . 7 44) 108 61 
© (City of Rosario Bter. Bonds , . xé € /2,107,000 Ja. & Jaly! Do Ins. 1911-28 4/1 1091) gia. Jly.! r U.8. (Mas) i900 6! 104 “ 870,71)! Do 1879............. ¢ | ise 4 
# (City of Bt. Louis 103 6] 157,000 Ja. & July) Westn. Aust.. 4 (108 j0 ted | Oct. Uruguay Bas, St) 499603) 97 497,66 }Uond. & N.-West....... g |i at 
4| Do do wi 3] O1.8i7 Je &. uuiy| Be Do Inscribed 4 [136 28 Aug Por chase | Vonemnala K. 4 ett Lond. & 8..Weet, A779 {ud 81 
6 |City of Botia Bonds 86 49 {1,876,000 Apr. & Oct do 1931 .. 116 17 |" Gon. Debt.. 8 | 40 42 ' yo'932,721] Do Consolidated .... 3 |(t9 2 
6 City of Bouth Melbourne . 9 ya | 760,000 May& Noy, | pS do 1015-35 ve 1084 a4) @ on - ‘then 162 64 
7 itv 43 The drawings are yearly in the case of} 756,15+|Woudon, Tub i, oo £8 
4) Do po Debs ulures iv 1: | FORBIGN STOCKS, BONDS, &e, aww hh. —— TTF Hoary * peel th sab :! 63 86 
2006. -cpcegnes } - ‘ covcoocers ks 
© Jotty of TorvnuaySice'=”--77-7/4i¥ 14 | __{Coupone payable in London.) jingu they are haif-yoatty. 4508s nonpec aces a 
: Do Waterwork Deira 1900/10 17 | iwi. Fy Neat | FOREIGN STOCKS, BONDS, &e. Lon Mecrovoiitan oun at 36 38 
) Steriin ont. Deb t > ° ogo cope opeganen et , 
6 | Do Gen. Cou. Deb. ene i Py dends (55 | Draw-| Name = Sonpese payableabroad.) 28,048,093] didiand .,.... 3 us 4 
* | Do dtering Bond “lig: _Due 2 | ing. | “* 14,704,904} Vorth British..., 3 f+ 
ab MOR onan lve 06 7 nal i | Divi- ea lg z is 23 
4!) Do Loa! Lom Bade. » co 2 83u,7Ui Vorta . 3 
‘4|_De Bonds . re baseen enfin vem 8 il | i. is\s Name. = ‘get,oo | surta Loudon aj fe 72 
lope Watiiis ccc ieee | Net a| Mer. lasagna) | | ae |e ee ein tae 
) Reenesmmbecen cst 19s2 | 100 = | . - , { -_—- ay - ses . 
" lotuy o We suatom Gon. Beige | as . “ rey. | 4 =| SeP& | Do 1884 ....7 | 04 66 xi- | 2,341,24 | soath- Kastera Perpet... 4 ryRE 
| i mj rovement Loan s- ¥. sa t Vo N.veut. ay Jan. July) -. diwes entine N 4,344, 44 Do terecereresece O | 
. do W hn os = « Gov Ba 6 | = ’ 348,60} Do <. ae 3) 33 3% 
Do atere rks Debeature, |ivay) .21 zs |Marte,|}“ >! sept | Do Int. a 2 { d. * 384 98) . Re te idee ‘lis 10 
dity i» Utes 83 : » t. Geld an. n. July ee Aust Si)vecRies 3 6 1,206.14 Taft Vale ..+.-0eereceee 3 
aes Loan ......44| 48 6@ |May Nov! .. -» | Do Paper Te6 | &: Bi 
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RAILWAYS. 
GUARANTEED SHARES AND Srocns. 
; | Nam . | Pigsne 


Amoun ee eel at 
“s j 
Caledonian Cons, Guar, 161 53 
8,607,164 





2,315, 000| Fort sxeccenees 4/148 AT 
78,1 fone Gta. -°! 4 li29 at 
Geese Giang. & 8. West Gta 4 | 149 61 
‘478,08: Rent Chge. 4 [149 61 
4,906,606' Do Consolidated .... 4 [149 51 
$.044,400 Gt. Northern Perp.Gtd. 4 |157 54 
t Western, 6 jigs 

17,361,218, Do Consolidated 6 |iss 


uma ek District ree idiand 


n sseeee 
1,260,000 Do Pe tual Gta: «+ 4/195 87 
§,90,121 Midland Con. "Per Rt.Ch. 4 |163 56 
6,004,677, Do Guaranteed Pref.. 4 [163 65 


























| Annuities 21 33 
|| 1500 South Indian Ged. .."* Qiliet 66 
i} Mprespos Do 3% plus 4 sur. prits jay 23 
j WOU sthn. : ahratta, L.@Z6 

! be earniy, Bee.. tree j 
i rota bs Deb. Stock cocese G| line Fs 


RAILWAYS, 
sae ___ INDIAN RattwAYs—Oon. } 
Prices.|Amount. it _Mame, {Plosns 


£ 
©0000 Na Nisam s ms Sat Goa hee gi a 
Mo 
Scie yee Plt: : 
est O rt 
Do Deben fe Fei rhage § oe 
_Baitisa Possmssions. 
Atlantic & “Nth.-Westn ' 





1,881,000, 





“sage 6 | 45 50 
29; aah == ist Mt. 6 104 6 
65,000, Canadian Pac. $100Shs, 3 | 66) 74 


7,191,500 Do ist Mort. Bonds.. 6 116 18 
41362; t09 Do 60 Yr. Lnd.Gt. Bds. 3)106 7 
731,200! Do Inscribed . 3} 106 7 


a .125| Do Consolidated Deb. 4 \l04 6 
60.000)! DoAlgomaBrcb. istMt $ 113 14 
lesions Demerara Orig. Stock.. 3 | 61 66 
115,000 Do Perpetual Pref. 




















st Mo 
21,786,000 Duden. Coup, bds, 45 igez! 73 7 
6,yuv,"00 Chic. & N .Wat. Deb, & 1933 0 ‘4 
10,000,00. De Ob. Coup. Bds. 5 -s 7 
¥,06%,060 Chic, & W. Lond id Bds 6 i932 i ‘$ 20 
4,515,000 Uhic, act. © Sune 6 1901/87 103 






RAILWAYS, 


AMERICA Stocks.—Qon, _ 
a Rie [Red Prices (Amon 
i 
910,000) Chic. Mil. 8¢ Paul "| 
1,600,000; Do La Cross & Dav s soslias ‘s 
saan gy 8 Mort, 1S ng 
‘0 
1,390, DoOhic.& L.8.1stM 6 \iga1'103 7 
“6, PoChicae. at Mt, © (Logs Li3 16 


Minn. ist 5 |:osn/105 9 


Soaens! po Gio in cy jie iio 14 


div. ist Mort. . 6 |neee! 108 12 
19,010,000' Do Gen. Mt. ‘A’. /iga9) 96 29 
1,628,000 Ohi , & Tomah . 1906 107 2 
16,647,000 Chic. 1061 122 it 
memes Chi Rt Pac. ist | 
1984 108 6 


-@ 

6 

t. Rx. Ooll,.....5 

4,763,000. Cleveinn Cint.,&¢., | 

0 4 1930 66 97 
4,000,000, Do Mich. Div. pee 2991 89 92 
" 3 
6 
6 
: 
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in 
EV. ..006 . 

1936 70 80 
1936, 8) 91 








OD. essence ° oo 108 6 
390,000 Rasta, iy. of Masa. 6 |1006 115 4¢ 
een ee Onn. Se. Pod.6 |1903/105 7 
te SEE 6 1100618 12 
erry | ane Saceses + 36 1950 99 163 
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1 To 








26,914,040 Do (Nebraska Ext), .. | 90 #4 


464 00), Do Ist Mort....... 4 (1951 114 18 


805,400 8. Ns in Me 
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21,800 Lehigh 
300200 = ae ae ‘4 


,000,000' Do Cons. ee ee 
$5,000,000 Phil. &irie a 
300.800 Phi ‘eret 6 ow 1% 33 
0 6 tenn 
tees pater Ley 6 ry ton ‘ 
’ on 
Soonoon St. Peal ' on.and | —— . 


Wert ‘ |,e40 2 4 
Gar. 6 1903111 14 


28,660,000 Den. &R.G.10on. Mb. 
3,081,846| North Brit. Con. Lieu... 3 [111 18 > 
aie ee Nome Beste Cota 77 § (Hz 2 | 80-000 Sma Bay & Mt, Bischoinye, 9 | fhiraoo py Do tmp. Mort. ..6 lap 8! 88 LISS 8 Uelted Mee Bile. [ioe t 6 20 
9,600,413| North-Kastn, Cons. .... ‘ 162 84 130,400 Do Irred. Deb. Stk. . - 44) 89 85] o om | ew Jersey | 
- ~4 | 2,876,500, Do Con. Mo e6 1918 #0 90 Gen. Mort, |. 1991 Lie * 
8,162,747, Do West Hartlepool .. 4 [152 64 | 22,476,984/@. Trok. of Can. Con, Bik if Hi 4 300,000 Galvst. & Harri t 1010 102 7 a. U0 *5 
1,170,000' North 8tafford., Z20 pd. § 36} 7} 6,219,7 794, Do Guaranteed ..... » 4 | s0beig) & 000 Grandia ‘ichind t Seanesie ina 
§00,000/9.-East (Rd. Ans.)£1 0/6 pd | 36, 4] 3,420,000 Do Ist Pref. Btock .. | 3i 3 t Mo v a 1941 11316 tp : ILWAYs, a 
964,300 Do Oomsolidated Gtd. 44/163 66 530,000 Do @nd do........60. - § 19.20 1,600,000, ut "ane "se resent — 
agnce SHARES AND Broces, wiry | 1-168,055 pe i GP j nbassauese ys tule 5  Ohic ne rine Div. s lieselse 6 or ora Name, No ing 
IVIDENDS CONTINGENT yee Provits amen Do = bed. Boek 5 tat 24 | 2800.00 Do More Be . BA ws (103 6 Tt te 
__ OF BACH SEPARATE Yuan. moe | Seen ana tee a : 80 82 | 15,000,000, De Gold fonds: ee : 1oba 16 T x : 
i : % Sfanee] DoG.W Per. me ix. 6 112 14 | 2487000 Do Gold Bonds .. 4 1953122 ! 1 tage \. ee 101 
ny ors 2 First ...0seeerees ‘ ive vs st. 200) Do Nth. of Can. 1st Mt. §| sett wien soe! ans. 8 Vine tee Mt. i sone 1 . <nm: ae (Chit) and ae 
£ -w! 400 Hamilton&N.-W.istMt 000,000 X 7} 1923 122 27 000! | > Debdente re. 4 phe 05; 6 
saat Cuca, Pret: No.'i 4 4 [145 60 | 458,600 Mid. of Can, Str. Ist Mt, 6 | 93 96 | $000,000 Labich Vall Con. ib, @ |1088 104 ¢ |'+555,606] 100] Argntne Ge we hie; sca | 98-00" 
tae Dolste 2 § is 44 | ''972.900) Do Cons, Mort. ...... 8 | OF pt | 1,000,000 Do Ter. Gd. -..... 6/1941 111 14 | +58,192| 100] Do ond eb Steck | 5 ae 
962, Doi... wee Sire? 108, vo] Motel & —— ‘at Mt. 6 6 | 94 of 3,610,000 Lon sll Gid. Bds, 6 (1931 120 26 * Biba 20| Arica and Tacna...... le 2 
| 1,948,874 Do convertibie ...:: - 4/160 62 oneal Mani oak NW tite soase| 30 36 | 10,841,000 Louls. & Nash. Bds. @ 1930 115 2 13 50 20| Bahia ®8.F..t., guar. 7%) 14 15 
$00,010 Cornwall Minerals .... --/ 3640!  Soo'ooo New Bramewick 1 Mes lite 18 | 1:08.00 Do Snkg Fd. Bds. ¢ |1010 107 12 dovoor| $'] ittae mene Bee. 62 re 
1,300,760 Furness, Con. Pref....; £ |!37 39] si7-gr2; Do Consolidated Deb. 4 104 6 | 0.000 Do. ist Me. HM Dit.e (1630118 23 | 11.850! $0] Brasil Grese nt y if 
L010 Glasgow & BWeet, 2s liad de on iti8O NZ. Mid. Le ist Mt Db. 6 | 38 38 | 469: 099 Do io WAdjst Bae. ¢ tebe 100 8 1.000.000) 00) 8 Ayres Gt. Southn, is |S: 33 
Neh 000,000 Ont. & Quebec Cap 6,129,000 D 11931/104 7 | $000,000) yy reference, 6%... ./138 4) 
1,665, f. egcce +129, 0 Gold Bonds .. 6 | ‘ |! 
Kass Genet Back Gon, Pret. ‘ 3 As 4,007,381) Do Perp. Deb. ~—— : eo) 2 14,904,000, Do Unified ...... 4 |1940| 78 80 600,000 00 Do 4% Deb, Stock 118 20 
Be Metmbtn Buc Wi & lias aT | Su Qncboc nit nctng de 13 3 | s8arhoo waohactan Go: $ low 08 ot | BOas in|. Ayres Wanton 1 
eae Bea iis 4/142 441 §30'450 Temiscounta ist Mt Db, 6 | 20 26 | 917072000 Me pxican Central wel ee 690,886] 0) DoT Z Protoroics 7" oe 
Teneis| Do tear “EET 9,000! bet ed &Bruce,RI |, 67,265,000 Mexican Gent...” .. 6 (1011) Tuk | 339%,720/100) Do a 2 Deb. Stock °*""|ia7 “s 
1,248,450 De ieee MORN 8 eal RP ‘4 at 2 f Can. Ster. Bds istMt 4 08 6 11,632,000 Mexican Nat. lst ei 1927/1006 8 | 188,°44)(90/ B. Ayres Northu Ll Ord! wr 42 
"305,000. Do 34 Convertibie.... 126 2 170,000, Wellgton. & Manawata 1 R 10, 470,000 Deted........... 6 1917; 40 49 | 128,490) tow Do & % Preference ,. 19) 
| $2,819,620 Gt. Northern, Perp. Prf 4 |151 63 sree, s = 6 12 14 1,382,000 Min&StLou.Gid.Bds.6@ |1931/112 i7 pam prd e wo} , Do $ { Mort. Deb. dir |ti4 44 
| 11,605,812 Gt. Western. Con. Pref 6/187 69 | 00,000, Do do Debentures .. 4,634,000 Minn. and Pacific Ist Lda ean pom ban on Dot Dod. A Pret.) at 69 
} een 0 » +] Ja { s! 
| Monten “De Pret tise ree AltSt §S | 287,900 ation. & Lawrence Shre, 152 64 | 261 000 Dale Sane aesrie © | 1,318,687 | 1 rrambamodeng 
| ti S15 L. B., as’ ©.Con. Pret. Hy be ; 861,652 Chi.& Gd.Tk. Coup. Bds, 6 | 98101 | &At.IstMt.Gld. Bde 4 1926 93 95 | 1,255,320) Pw pad & Re. “Ord. ‘Stk| 60 42 
is Do 4 and “Consotid od 6 186 +4 208,100 Grand Trunk Junction. 6 101 3 39,774,000' Mis. Kan &Tex.iMt. 4 |\900 835 5% 33, 20¢ | 1} Dov % Pref. Shares . || 16 7 
en + Lond., Chat & — Arb 4 ish 64 6,662,000 Minneapolis St Paul, &e ‘ 9 OL 29,099,000 Do do 2nd...... 1900 69 61 G1, 25¢ | 10} Do Sune hales Ext. Shr: 16 ish 
| ane Do ind Preference .. «+| 66 US AMERICAN BHARRES AND Bons. 3,006, 000 pasha, Flor., , and @ od 1,216,339 | be 1 Aare, Va Prana OT§ 4h | 
080,620 Londor esterm 4 [162 54 Present Sheff, 6% ist mt.bds | .- | 57 9: . ene 
30,000,000 1903 100 26 | Riy., L. Pref. is 
| Hitt Bode ni seeesc top [mous amy | Gomal mins Nox ecw Sent MEE | a solu sion Wl 
ek Meee - 34131 53 _. ae (gs en yy Do G Deb. Certa,. 4 |1906105 8 100,004 10] Do petewed Weliisarees Bi 
| 400,000 London, Tilbur , &e. . 4 i133 45 | ™m ; uot 16,89 iN. Y..Lake Erie, aW. } OO) 14 oO ererred.......... id 13, 
| 1,100,000 Man.. Bhef. a Lin. Pref. ‘4 ii? 3) SHARRe | gi " ist Con. Mt. Bds. 7 1920137 42 —— | toe} a “* EN © ae sents 
| ao pe 1862 . soscccccoccoe ITE 73 67,007 AlabamaG.8.A.6%Pref., 10 | 7) 8) 8,706,977 Des ~~ > he ¥ 19a0 133 33 | 4480" bee | Da ey  Dobenean sik orgs 
2000 , 000 Ue eunzecaceesced 6 iLe7 68 156,600 Do B Ordinary......| | 10 | oe un onds .. 2 6 0.! . ‘e ntral Bahia .. 4s @ 
1,060,000) Do 1874..........0. eee & 1166 67 06,400 Atlan. lat Leased Lines| | 33,607,400 Do2znd Con. Mrt. 6 1969 «8 Th 448.50 [iA Do 6 % Det . 6 ¢5 
| 1,600,000 Do 1876 ......0..0+0. - 6 /163 65 | 2" | gr sg | 6,600,000, Ont. sm.istS 1959 U7 it {tO} . a 
| 1,000,000 Do convertible, '79 6 [140 62 ” Bental Trust Btock..| .. | 87 £9 7,625,000) so~ : auhed cece 4 1092 Al “ 70,9 ky ont. Urugtay Hat Ext "I 6 
1,380,000, Do convertible, '8h .. 6 |167 69 oth.se0| Atchinece, Tupeke, he. ° s0,c43.600 NY Pen OnioibMe: ¢ ltoee Se 28 463,40'j10 | Dos % Deb. Stock. .|u6 18 
| 3,600,000, Do 1889 ........c000 oe 4 j124 26 phy B Ssleseee and Ohio 100 1819 13,100,000 Do 2 Mort. Bonds .. 1910! .. ar 16 I | Do's Y ‘thee ene Kxt, ait 7) 
| 2,230,000) Do 1891 ..........0. ++ 4/122 24 | 497,000 Ventral of New dersey|100 | --, 48,754,000 Do 3 Mort. Bonds ../:016) .. phd | 109) en Ohman ae aoa: es 0 
| tee tere ~~ of hee ¢ {143 $2 | 58,000,000 Central Pacific........ 100 | 16 164] Fooo‘o00 Mpelne whe Bae o heats % 650,00 tor} Do Por 6% Deb. eels) ge 
Foor Mt ee Ete essseees & [130 4: [TN SO Coo OhtecOt WestuPrt,*A° 100 | 24 a6 | 18000 Do Adjastint Bda. 7 (1884 103 9 nd Bd boar pollens ate a 1%..| 9b 
1,600,000 Met. District .......... 6 | 93 9) 7 _ 600 0 _ 4% y ehentebe . 100 | 64 go | 12295,000, Do 100-year Bds.,. 6 1990 65 4 585 3811 ~ “Do 4 7 Ly oe ‘ z o 
ube Meh idm Rec iat ab [ee Oe, lend a Pal te | He |i Mog ata gL | Baa) 8] esp hea gene 
| MBN Do K. &G. Pret... aalio6 '8 |i ‘16, tos Oi nlsApteeier esi NO Bo og | 11,851,000 Do 3rd Mortgage, 6 1907) 76 84) sve) | rary! Dobe (sts Prot | is 80 
| geonisse, Do Conv. Pref., 1876.. 6 {170 TF [18,000,000 Den.& RioGud.Om. Stk. 160 | 124133] 389,000 De RES had | ccs) do cx |: 088ael el Dosh bes Genk Wi'sen'l ‘te al 
Mereiaas| DO ered. Pref, 1876 44/156 58 | S-e00-to9 hove Pretereuce -;|lop 47» 8 | 6,842,000 Oregn.&Uai 1Mt. Bde 6 \19z7 $0 81 |!,75,0%! 'y| Do Income Deb. Stock! 09 e4 
79s, O° COUN. Pref, 1876 441.66 58 |O'oo0'o00 Lilinols Ventral 100 | 9dg974) | ety 19,900] ‘17 |Ooste Hica , i 
606,728) So Const, Pf.stk. 1879 : 170 72 | noo 000 Do 4% Lad, LineStk.|109 | 95 95 | §953,000) Panama Gulag. Bada. 6 /1910) 98,02 nai | t ln : : if 
Ee ree epee 140 42 ‘3 408 100 Labo thor ‘ke. ....../100 [149 61 | 3:000,000) Pen.Con.Sk. Fd. Mt. 6 /1906 116 20 one vat| x donna Thora, [77% Pi ® 6 
Meta Bee ete eet toe ei ug ha] ing Pe mt ode nati] hig Ran | 
1,181,260 KastrniBiyth & Tyuel ¢ 148 64 | 17 ,06600) Mexican Contral, Loim./100 | tt 13 | 3000,000, Do Cons. Mt. -... 4 \i6esitig 16] _15,00| yr/dt, W. of Brasil, L ¢ 7 rst 
11,87¢,062, Do New Pref. '76 .... 4 16! 63 )0%-0 Missouri, Kan. & Texas/100 | 11g12 20,00U,000 Pennayl. Go. ist Me 44 1921 114 lu | 306,25) \| Do6X Dede benture Bik | '6 90 
100,000 NV. Leudon 44 % (max. 6 Tee etb000 Now Wack Gan div nny | 7 29 | 42,963.00 Phil. & Head. Gn.Mt. 4 \1968 £8 94 a) 7700 |tateroconte ot We Bea | 6 
260,000 De i P p tal pow et) ade | 23,971,097; Do lat Inc. ...... 6 1858 ; ‘ i ¢ ) exico 
971,000 North Btabordsbine’ tt = in eons & = ; 100 | 98 96 | 16,176,668, Do tnd Inc. ...... 6 | 1958 | | 6% Debenture Btock..| 44 44 
vou 1878 co = Bow XE.LEEriea Wet.) | 13,:00,626| Do 3rd Inc. ...... 6 1958 85,00| ,| 1m Guaire & Oarncas.. | ‘Th 84 
079,740 Rhymney. Ry x rts. “rs ae 1AL154) 96/000,000| Pitts. Cinn.&c.G.Bds 45 1042) 108 13 er 110 bud De oh, wobenture Bik | is 2 
6 Pris ao 0 ** «. 4 ti 7 L 7 b 3 
Hr thre ga 18,115,083 New York, Ont.ac, “it09 | idsié a 1922, 96105 | 40,00| | Lima, Limited. 2” oe ar Fi 
119,176 Bo Preference tic, $ [188 £0 | 2000000 Norfolk & Westn. Pret,|100 | 54 tl @ 996.090 Joseph and Grad. 264,720) | Mexican, Limited’ pis 
1,960,311 Tal Vale ‘Pref.’ tock «4 lias ay {1200000 Nebo Pacific Com.Stk. 109 | 1 3 Island ist Mort... @ 1926 48 62 164104 | | Do tat Preference 8%. | ¢oh4/é 
+2 #16 41 16,140,131 Do Preferred Stock...100 | 1112 | 90 o99 000/s¢Louts & 8.W lst Mi 4 |lv8s 76 79 |011,00|\y| Do tnd do 6x. x0 38 
——___Isvian Raitwaya. 126345500 Pennsylvania ........| 60 | 64% 5% 800,000 Do gad Mort. . 4 |1989) 26 $6 | 4,000,000), | Do 6% Perp. Deb. Bik}, 7 a 
iP ad = 10,332,36)'/Philadelph. & Reading | 60 | .. .. 6,000,000\9¢ Louls Bdg. ist Mt. 7 192Y 190 86 ] 14290090) Mex, Bthern Deb, Sk. * oo T4 
1,410,060 Assam-Be 3 till "98, 19,714,986 Pitts, F. Wayne & Chic. 19,935,000'g¢ Paul, Minn. and | 00,0 |"; | didiand Uruguay yi.) "| o@ SI 
then 3 me + [CU td. by Penns. .. 100 1€5 Tu Mani. Cons. Mort. 44 1993106 9 pATe ees | 1 » Deboature Beock .-| 19 41 
Do Shares £2 paid’... £0,000, 200 g¢ {eons 3 - SZ ist pt. .. | 12 14 | 13,344,000 Do Cons........... 6 1983 120 23 Minas & itlo, L., gua 7%) Tei 
76,0. Barsi Light, £3 paid.... | ii iia] 44% BtLou. Bdg. 6) istPref. 100 (107 14 24,011,090 Southrn Rly, ist Con ,,|1904) 92 94 $301| 2 # | Namur & Liege ; By the 
UW DeLgA: @ o. Wea, utd, 135 38 ee Do 3% 2nd = Stk. loo | 62 66 4,60, W! Po BK. Tennessee, . i 1034) 91 96 | . Mf. pan, Belgian id 13 
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| 120,000 9 ’ b Jat ee . x 100 16 52 & . aoe ; 4 ® ThameshMer i ii Hs i + #4} 00 - pra sire City Leap. da 6. 5 loth 1100 [nvest *Trat. Oorp., La, ve josie 
56,00 7 London, Paris | ee, ‘ 4 oe . . be beDUUres .....cc RS! | yy Deferred. . 
American ,.| 90 | 16 [43 6 | @6,00:)18/p.*, ih? a er, i."| ol alo il" 10 |? ai SO ae Niour fablin he Ll a loo Do 8% Debenture Stock .. ‘her w 
16,000, 8) Merchant, Lid...| g | 4@ | 24 24] 96,400) To U a Lil 20; 24 xX 6 Kiver Plate Fresh Meat, | 3, 4. {sth /100 | Mercantile Inv.&Gen.,Pref./193 8 
14000 13) Metrop. of Eng | 6,000! 214 ® . 100" 12) 38 49) H t Roberts (J n ), Stores, L... ih s) ak |100 Do Deferred Stock ......| 40 4 
. 4& — ones) © iN at ‘ * Excluding periodical cash bonuse : 1 Roberts (T. K.), La, Ord..... i 4 stk 100 Do 4 % Debenture Stock .. ae . 
160,000) 6 \National ....... | 60 | 10 ’ Bee OME, cccsasess i unicipal Trust, Ltd., Pref.) 6 
| 400,006 12/5 pala, of Meaico give Bao lO dk CANALS AND DOCKS, : ; accents biierabe: L ” 7 nt re a Delerred. ......6+2++++ 21 
W0,006) oo |e Of N. Zea, Lb) 7g) seit at . 6 = Do 6 % Debs -" y02 104] tk |100 }omnium Lovestment, Pref. 89 #4 
0,00) 6 Natl wy of the | 4\ Name. Closng |‘? "6 Koyai Aquarium, &c., lL. 22 24] ao | 10 [Railway Debenture Trst, L.) Oo, 6 
i B.A. Re public! 0 | wD ty € i Prices. 6 ; + a bre aonean 2 seruth * 8S Galiee 00 | Dos Debs ,red. at 10pm ~! ' 
40,000) 17 (Nat.rroortsmg.b) 76 | 20g)t5 68) ‘. en a 3 ‘Royal Niger Co., OC. & Lim.| 4 2 ath 100 Do 4)% Debenture Bt: A 
S160) 17 | Lx -+«| 60 | 12 68 3 [scx i900 Alexandra Dock & Railway 98103 to 10) Do tully paid ....e0e. were] 9 10 Ith | too Do 44 Debeuture Stock . ‘ 
| 47,000) a1 vibe srt. Kastern| 20 | 6 [4 18 tee lid | Do 4% Perp. Deb, Btock.. 122:26 | ** 10 Balt Union, Ord, .....66. «| 3 Shek} | 100 Railway luvestment, Pref ta 4 
| ao 19 |Parr’s & Alliance}100 | 90 [63 ©i)sck i009 Birmingham Oanal .........145 .0 | 2 a TU  ockatnchsncahon | of i0alst& l100 | Do Deferred. ........0++.« : 
Son ‘'3 eth FS t| 100 | 124)-7 © leek | 100 East & West lndia Dock .. 10 2 Bik 100 Do 4 % Deb, Stock ~-1225 26 e 8 |Railway Share Trust, L., A. ‘t 3 
<0,0u! 15 \Stand of & Ais” Lies 2 es 66 Btk 100 Do 4 % Debenture Stock, . 104 6 5 | 6 Sau Jurwe Nitrave, samited) «4 © |suk [100 Do Bm % i iy ay ret. 8 ic 
}} coo) 6 [Un of Ausu.. Lf Ts | 96 {31 32 100 }100 Grand Junction Canal ....\137 42 6 | 6 Ban Pabio Nitrate, Limited) 2 ¢)stk |,0o |B. Plave Trust —4 o~ +s 
(00K) 4 | Do lnsste. Dptelath |100 [ue 6 = a. wip ab +" a Dis. +33 35 b| & Byencer, ig 1 and a 7e 8 joth |100 Book. Luvest. TFust sh is 1 
- 4 i 0 BE. cccccccccces i) : Louldero, L. SPrt, es € oO Deterred,...++. se eeeee 
veer uh uy L100 a3 *tistk 100 | Do4t 2 New Preterence.. v8 21) 6 | 16 ‘Bpicss ana sound ........ | 33 : su rs Do 4% Debenture Stock, .1v3 1 
Oe a va pakng 18 21) .ck (100 Do 44 - 127 32 Re Loo Do > ™ tet Mast. .ccccces +138 28 tock Oonversion , z wo svooel af BY 
Bik 100 Do De Sentare Stock, a3 %. 1st 36 | Suratts Patent, Limited ..! 3234 } foxbusarive Cabies rust. 
bokWERIRG auD 10 | 10 Mane. Ship Canal, Pref. . ig 2 a4! . pweetmeat Aut, velivery, i} i" ‘lor +4 U. &. & Sth. Amer, Lovest | » 
DISTILLERIES. Stk 100 | Dos % Mort, Debd......... + Lay | 18 |detewrmph Comet, Bc. a...) a5 4 Trust, Pref sersveseeeeeflG® ue 
* Stk 100 |Miliwall buck....... €2 41 6) ao United Alkali, L., Ord. .... | ga gist! 200] Do Deferred..... ° if 
5 Blame. \Chosn, Btk 100 Do Preterence, 4%. M7 10 | iv it Do Pref... .cccscccccessece 02 10glBtk! 100 Ix 4% Debenture Stock. 1s 1 
@ |& Prices | Bik 4 ™ ; . Mele —— “2 - 23 | 3 Luu. Lim,, &c. Asphalte, | 4, aM a 
Bu |e : BLA 100 wo 6 Jebebture Btoc 246) om \1 United Btates Car Co, AND ECTRIC 
Stk ico |Allsoyr, Samuel, & Bons, L..\iad aa {1 1° Hewhaven Harb ar 47, Gtd) 14 16 1 (1 -yr, Gold Bouds ..... 40 66 eas ~~ aia 
| bik 100 Do re erence ; ibs gy (DLE 100 North Metropol, Canal, Ro.) 64 +4 \, 0 lee Po Collateral Jrust Bonds! (6 76 | 19 10 Alliance & Dub. max. 10%, 2 ve 

| Uk 100 | 44% Detenture Stock 150 23 | ty | ae eee tere org ay S8 | aw | 10 [Vai de Travers Asphaite, L.| 14 26 |100 |100 [Australien Gas 6 %, Debs. . Kets 

| 2) & iret areey Se heccces oT] PY Sane ae Ore M40 = 10 | 10 (Waterlow ~ eyes : 20311 6) Be mbes, LaAuatted ines, on at 
Pth 100 [Bass Ratcliff i, res. ..../) , \ \Wateriow Broa. yt , thinth m rentford donsolidated oe 
rth 100 | 44 & Mort. oa vated * 3 % COMMERCIAL, INLUSTRIAL, &e. * "i Welford and Bons, Limited ih: i Btk |..0 |Bristol 6 % Maz. --- sonia ! " S 
© | 10 stol §6Brewe Ord.. Ba! rf i l \Aeratea Bread Limited. ... Ti tk, 6 | 6 | Wickens, Pease & Co., L.,.| w | 2% Britten Gas Light..... A 
| | he Georges & Uo. 163 % Pri] veh Ta 1!) 1 (Aluminium (L 'A‘........ ai it| | @ |Younge Paratin, &., L....| if “ 3 | 3 |Brush Electrical ... cccoseh OS 
a 
ee 
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Gas AND ELECTRIC.—Con. | 





MINES.—Con, | 

















(Continued from page 4: 


rOBACCO 


POSTSCRIPT. 


During the whole of the past weck there has been 
arcely any inquiry, and no business of interest was done 















SPICES Dusine 
at 2d 
TALLOW 2 ¢ 


“uileration pp! S 


Friday Evenirg. 


COFFEE. ‘The public sales have gone at full to higher rates fon 


nm 


fine to bold qualities, with asteady demand, 2075 bags Fast India 


and 2,939 bags Foreign finding buyers. Vera Paz realised 11608. | pyferioy | 


t ) ; 
9/3 half-bales Mocha bought in. 


1058 to 1] 


wh ‘ —_ . : Inf 
SUGAR.—9 800 bags crystallised West India, by auction, partly | yyjiq, 
sold, at about former rates, including very fine Demerara, at 16s 6d 


\ few lots colory Ceylon sold, at | Middling ditto 


Prime ditto 
rior tton 
liing ditu 


to l/s. 375 bags grainy Ciuayaguil brought 13s 6d to 1339d. 649 


bage soft Argentina sold, at 12% 6d to 15s for yellow and white. 


RICE. No business reported, 
SHELLAC easier. 





(PE STOCK EXCHANGE. 
NOTICE, 


No Member of the Stock Exchange is llowed 
t© advertise for business purposes, or to issue 
circulars to persons other than his owyv principals, 

Persons who advertise as Brokers or hare 
Dealers are not Members of the Btock Exchange, or 
under the control of the Committee. 

A List of Members of the Stock Exchange who 
&re Stock and Share Brokers may be seen at the 
Bartholomew lane Entrance to the Bank of England 
Or obtained on application to 


5 FRANCIS LEVIEN, 
ecretary to the Committee of the Stock Exchange 
Committee Room, The Stock Exchange, 
London, E.C. 


7 +E 
S ILVERED PLATE GLASS 
} for LOOKING-GLASSES, with or without 
rames. Silvered by new process with pure silver, 
hot liable to injary from damyp, beat, or handling 
Uneqaalied in brillianey. Bamples. tariffs, and 
estimates on application. 


THE PATENT SILVERING COMPANY (Limited) 


(51LT CHIMNEY-GLASSES, COR- 


woop VICES. — OVERMANTELS IN HARD 
OD, Latest des gns. Moderate prices. Best 
quality, Old frames re-gilt. Old glasses re-silvered. 


—_ PATENT SILVERING COMPANY (Limited) 
0, 12, and 14 Lower Kennington lane, London, 


Hebron 
I.incoin Magnums 
Bedford dit 


BRAND & CO0.'S 


MEAT JUICE. 


Prepared from the finest selected 
English Meat. 


LANCET, Jan. 7th, 1883, 

“This is a powerful, nourishing, and stimulating 
fluid, obtained from prime beef,... According to 
our analysis, the valuable principles of the meat have 
not only been preserved intact, but the fresh, agree- 
able, and natural flavour of beef bas also been 
etained,” —_— 

™o be had of all Chemists, or Direct o7 


BRAND & CO., 


MAYFAIR, LONDON, W 


prok SALE, THE INVESTOR'S 





MONTHLY MANUAL, Te alah} Nixteca 


Volumes, in Superior Bindings Excellent cond 


| tion. —W., 51 Allerton road, Lordship Park, N, 


TEA AND COFFEE. 


TRAMWAYS, a0.—Con. 





' . 
Elid | S Zz 3 | 
sia Name. |Qtgsas s|\a Name. Oloang 3 Name. Cloeng § ¥ Name, Closing 
=i LBS whem = AA Prices | @ | & Prioss 
10 | 10 Buenos Ayres (New), L...--| 9) tu | 2 | 18/ Burma Ruby............. e } 20 2 Assam Tem .. ....ccccccass ry -~) See ae 
100 [100 | Do@™ Debentnres .... | v3 4 | 2/ 3 Oape Copper, Limited .... | 2¢2)' 6 6 British India Tea, L sf 4 ale pres an Street, wmited. | 2 2 
10 | 10 City of Lond. Electric, Ord.) +4154) 2) 2 o Cum, Pref. (6% min) | 2) gf! 1 1 Chargola Tea Association L , } as KPa A er Becgrano, 
20 Ls a p67 Com. Pref. ...... 1 on : Cayliome Sliver, imited. . ie : 1 Doi © Cum. Pref. ........) 1h 980m 100) Do ay tat deh Stace ai tT} 
| = The eZ eb teach iver ca) a] 8 Gramapton Hees -~. ...+0++ -| ‘ ~ *” Darjeeling Tea, Limited..../ 2325 | 5 | 6 B. Ayres Now 4 % cum, pref 
100 Continental Union, &. ..../378 83) 1) 16 Gid. F vd e.A. | ise nite rE Stef tesa gcoensneews WAS), & | 6 Carais, wimmited -........... 
a ee roy} aed e+e a 214 : +> , 7 da o . ina > +4 D \ °. 7 beet. _ 7 +4 red od Caloutta, Limited e+e) Bg 38 
‘ A IB. ces | » 4 Pe eerevesecree rai JOOm ooma.. eeceseces i Oartha < nae . 
10 | 10 Copnty of Lond. and {Ore | 8 A 1 : | Do 6) % First Debs....... 163 10 | 10 | 10) EKastern Assam. Limited ..' 3 4 team Lathes Wesrecsne th va 
‘ rush i ts iz = +8 Copiapo, Limited.... ..... % 24) 10 | 10 \Jokai (Assam) Tea, Limited) 16417) 100) Do5% Debentures... | area 
10 | 10 ‘European, am eesecess P Day Dawn P.U. Gold, L. .. a i t} 1e 10 Do ¢ ( uo > caceccucl OP Un i.) 6 Olty of Buenos 4 none L ese 7 
atk 100 Gas Light & Coke A, Ora... Wades 5 a Oy ae pige aeeteainats 2s)28j) 20 | 30 Jorehaut Tea, Limited ....) 6443 | 6 a Do Ext — a b+ ; 
| Stk 1 | Do B, 4% Maximum “" 105 13/190 100 | Do 6% Debentures ...... 1034 9| 10 | 40 Lanka Plantations, Limited, 6) ¢) Stk 100 | Do Por. é¥ Ben. ae wepeosel. e it 
Buk 100 pe ° Ds E, 10% Pref... 4 3 ee = Do. 65 % Bultfonteia Obs, ee 10 8 | Lebong Tea, Limited ...... iTet8) 6 6 Continental Mot. Lim na at : 
oe 4 Boo "ny — = saeeee aon — ; ; Devon Great Uousols, lL. .. 31} 10) 10 Ouvah Coffee. Limited ....' 19 11) 6) 6 Do Preference Shares ....| 6! ; 
) » GU, _ eereee 5 oodevo ; ese bb 4 
ab 100 | DoH. 74 Masimam ....i0 61 6| 6 Sherr —~— rt, L. 82 6) TELEGRAPHS. TELE 10 | 10 Dublin Gaited... 18313) 
Ktk 100 | DoJ, 10% Preference....'7 92| 2| 2 (Fortuna Limitel | oak at ’ PHONES, ¢ ‘ Kainburgn gweed ..........) 85 Os 
: .! r eee o DA, LATO on weenie . *e thi. Glasgow ‘rac w 
Rtk lo Do K, 6 ? spocer nou ases 16a 72 1 | 1/ |Frntino, & BoliviaGold, L. | 14 4 ee afrrene Lirect, ln, 4% Dens, 10) 4) @ tmperiat enee » &., b.. :. ; 
Stk 100; Do4% Debentare Stock../135 42) 4 | 4 (reat Laxey, Limited it 00 Anglo-American, Limited ..) 45 60 | 19 | 10 [Liverpool Uaited Team hel 
Btk 100 | Do 4a % - sors 1468 53] 6 5 ‘Libiola Copper, L. .... 25 34 Stk 100 Do Preferred -| 0192 | 6] 6 ‘Lon, Jeptford vin, & -} Oh 42 
Stk 100; Do6 % - +006 @] 8] 8 \Linares. Limited.......... bag eee (200 | Do Deferred .......0.000) 9899) 61 6) Greerwin , and) Prefd.) 3 
10 10 Hong Kong and Obine ..../ 13 14) 1 1 Londonderry ahaa : 10 | 10 Brazilian Submarine, L.....) 14) i 10 10 Lendeca “Laat od 7 oe 4 . 
on 109 Urey fie ag ar nT . m. Mason & Barry, Limited .. | 2) 34/4) rod o 4g ra B — 6 Wises i 118 16 10 | 10| Do @z Preference...” te 
mane — mato ontana, Limited ........ yO ephoneS Balntn, m™ my. Do Founders Gertiticates| 4 
10 | 10 Metpn, Electric Supply soso] Dees | 3 1 |Mysore Gold, Limited ..., bridle | ie Liraited ~ +*\gameberne Ligis Stk 100 Do 6% Debenti y . px » ; 
! 10) Met. of Melbourne 6 % Deb 114 16 2 - w Ww Do 10% Preference Bez . ire Stock ../108 
- ae - : 2 Namagua Copper, L ...... ri } Naat pe yy moe Nd tabs 64l0istk (100 [London General Omnibus.|i8) 8) 
# W Monte Video, Limited ....) 17 18 l IN 4 6 |Direct Spanish, Limited....) 4 6 nnibuas, || 
6 | 6 lOrtental, Limited. ........ aot) bl 6 new gastos gogserossence | Al ag! g Do le? Preference..." | te S S Levu on & “ t Oar, Limited, T} 5s 
6 6 Ottoman, Limited.......... 44 64) i 1 N i age EHONTSIR, es 7 } © 2 Direct U 8. Oable, L. .... 10 | 09 100 M -- . s eres er eee . 5 8 
10 10 Para, Limited.............. Lb def 4 i — ety: eager scepazeae i *, 10 | 10 |Kastern, Limited .... IT Wblino ne a gt Street Rly., 5, dbs 107 9 
6 6 St. James’ & Pall Mall Elect 07 10)) 1 OCU OIG, Be. , Pe TG. | ole, | 10 | 10 Do 6% Preference 18 18 wes SOG, cevecereense LOB | 
5) 6) Do? % Pref vf i al t 6 Do 10% Min. Pref. ...... 84ys) co [100 | Dob? Red.. Lave ; 10 | 10 North Motropolitan,.......| 12 13 
ot A + Sept eeeeee | he ° —=® wee one) SO 5 lo talfo sig 
10 W Ban Paulo, Limited........ 13) «44 i 6 Do Do. oogee ‘es 4tk 100 Do 4” Mort. Deb. Stock 130 33 4 4 N rth Staffordshire .. . ed 
tk 100 Bouth Metropolitan, A .... 387 62 | 6 Richmond Con., Limited., t i 10 | 10 | Kastern Extension, L ivguey 10 | 10 Nottingham aad Dist ol...) 8 @ 
Sth 100 Do B 3 . $12 7 ttk 100 Rio Tinto L. Mt. Buds, 1880 108 44 0 100 D 1900 ’ vere att 10 | 10 Provincial, Limited........| 7 Th 
, Par, sober ene seeeneTe "lene on l4tk 100 Do 6% tnd Mortgage . | ‘ Neg 4b Nad. sa, | 1 OW Do cum. pref 3 14 
Sth 100 Do ¢ peecasennepesaneoes 327 32 | atk 109 D ys iM Det *s* 4k 10 Do Mort. Deb. Stock 138 31} 19 | 109 (gh Held i sh eeeee 
Stk 100 «=6—Do Perp. 6 % Deb. Stock :76 7s io | 0 D kt rd Mort. Deb, Bds 8) 1 © /100 | Kasten. &5th. Afen.,6%Mt Deb 10! 6] 1 NOONE. «sess sees cnet. © % 
10 10 Tuscan Gas 13 4) Do Shares .......scecere | 20) 10 | 10 Great N vern of Cop'h’g 2zg23,) (9 | 10 Southampton srevere] 8 
CAT LEAR cccnccceeecesers . § i l St. John Del ite i! . i . pher 2 434 10 10 South Londen 
. tt De 6 Z DBRS... ccccecece » 100 2 I i - y eserece w 100 Do 5% Debentures (1883),, 104 7 +e eee ee wees 4 
4 6 Westminster Electric e410) : : —— ma ew L. H §) a5 | a6 [In turopean, Limited . 48 61} . ° = lerlan % Lim my nawlae 5h €) | 
1eba Gold, Limited ...... . : » Piatis " r ‘Or ramways Unio al aad 6) 6 
,/ 1) I sondon | ino- B l 4107 lo Ay Be } 
COAL, IRON, AND STEE.. 2! 8 ldlerra Buttes Gold, Lid... | /a4/,10 |, 10 | Landon Platine Brasilien, Lj107 10 tog |109 | Do 44% Debentures ......|t0? 10. | 
* tematite Gteel La 2 2 3; 3 Do Flumas Eureka...... hit 4 6 ‘National Telephone, Lim 6 6 Vienna General Omaibua../ 6 6b | 
et bat tain Trace ears coppers | 6 Be Petey ls) gp y | 18 | 18 Watearhammtnn tment’) ap Fe | 
0 64 efere Dn ssneees 5 ¢ wf Tincroft 9 Ait th pat. ~~ Mt sess =e | 
a0 ” Bok kow, Vaughan & Oo., L. Ny 6. 6 Tolima, L., A Shares...... 63 74 o - > ) 6%, Cu = ust ; rofere nee AA WATERWORKS. 
A Dee sees eresereresere i 5 1 Phe at e . 2 i} iw Bn « . Re it 
10 14 Oonsett lron, Limited...... 21 23 | 6°20 Wheal Grenvill 222 see 53 PL stk 10) Do3) 4 Deb. Stk... toe 9 “4 & jAubWory, tiuiteu a. eT 
#8 2 Kbow ValesSteei,iron,&c.,l. 5) 5)) ; | lt Ortental Telephone L. ... aia 100 helsea, Ordinary age 135 30 
i 1 English Crown Spelter ‘ nts | SHIPPING, s 5 Router s, Limited ........ 5 6 , | 03 ity of Mt. Petersburg, Lid 84 9° 
® 16 John Brown & Co,, L...... 19}2 10 | 10 West African, Limited .,.., 5) 69) | , Me Valley oc. cceserese ; 13 14 
109 10 Marbella ron Ore, Limited’ 2 2] 290 | 16 African Steam Ship 8; oj) 109 100 Do 6% Debentures vesee 101 .@ [508 | 100 | Gant London .... sreees | 280 65 
6%) 24 Nantygio& Biaina “ Pref.” 95 10 | 128) 19))Amaszon Steam Navigation) 14 15 | 10 | 10 West Coast of America L 1 2 tk | luo Do 4) % deb, stock........)186 60 
10 10 Newpt. Abrern. Stm. Coal, L| £§ 5.} 20 | 14 | Castle Mall Packets, G. ..../ 13 14 [100 (100 | Do 8% Debentures... 05 100 | 80 | 60 |Grand Janomon, max, 10%..197 30 
20 ) New Sha: laton Coll... Bef, 139:4 |] @ | 20 (Cunard Steam Shipping, L 7h 54) 16 | 16 | Western & Brazilian, L.., p SOK) OF Do 4% deb D csscecote 
¥ ppiog, 3 i , | 
6 6 North's Navigation Collrs... if 2 1 BE 1 DOrccccpcascnssececececess| BS Sh Set ERE Wee RUCTRIIOS . cecasese OF GI SUR) 10 RONG os erererses evens 135 40 
6 6 Do 10% cum, pref.......-.| Sg ' 16 | 16 (General Steam Navigation.. a. 4 Te! Te Do Deferred ......... fg ag Stk | 100 Do New Maximum, 7 % a7 Wy 
6 6 KRhymuey tron, tamited,. if 1; 0 10 Do 6% Preference v-+} 8 7 [100 100 Do 6, Debentures A, 1910 193 J | 10 7 |Kimberley, Limited e@ 
Se gf Of reas ese t 1 10 iin Uli icacaseseus ny 6 6 |100 100 Do 6% Mort. Debs. B, 1910 103 7 [Sth 100 | Lambeth, maximus to 1S &) 
Btk 100 Do 69 Debentures, 1800 .. 0629] I 10 (Leyland (Fvedk.). andOo,,L.) 7z ai} 10 | 10 West India & Panama, LL...) 1 14) 60 | 60 DoT) te it 2 
bik 100 South Hetton Coal, L.... 146.0) 10 1 Do? % Cum. Pref. ...... ! ; 10 10 Do 6% First Preference LOPLig Ste | it Dot. D ire s ke a? 6 
10 Vickers, Sous &Uo., L.Ord, 2 ) 0 WO Do 6 % Debs........s.0-0.0/88 15 | 10 | 10 Do 6% Second Preference, 9 10 | W | ® | Montevideo, Shares : 1 if is 
Mk’ Ne Peaturenne 12s ¥ 6 6 | MercantileSteam 8 ag | La...) eh 7 | 1000 .000) Western Union 7) Bonds ., 113 15 (Stk | 100 Do Ist Deb. 6 per ihe. 105 10 
10 «610 | National Steam Ship, ,) 100 100 Do 6% Sterling Bonds .... 2 6 lO [100 |New River, New |... 425 30 
MIN KS, . 8 |New Zealand 8 ieptae, te 3 4) ‘ Ste) uv Do 4% Deb. 8 * _ 2 68 
tid } uc 40 |Urient Steam Navigation ..| 233) TRAMWAYS AND OMNIBUS, Stk jw | Do Debenture stock B .,)i62 OF 
si@ Nawe. Closng|4tk 100 | Peninsular & Orientai, Pref. 164 16 } rd mn L., AGL Pref , gg 
| ™ Prices. | stk 100 PL wakhtt¢dhabedene 23 21 ) 6 Anglo-Argentine, Limited... Pi) thaw Ter i» ihure Bonde vo 
-_— — _ ee yw 60 |Moyal Mail Steam ........ » 62 \4tk 100 Do 6% Debeuture Bt I »i' 8 Port W r (USA 
3 2 Alamiiloa, Limited ........ | ri to) Wo Shaw, Savill & A’bion, L I ‘ Giold Bb » dé 
1) 1 techuanaland Expl, L. .. | 1/4 2) 40 20 |Union Steam Ship, Limited) 15 is | 10 | 10 Barcelona Limite: ley 2 a) [Sev l i 7 tigaah 
100 100 Borax, 6 % Webs. .......06. 8 av | 20 10 Do New .....0+ cesesese-e| 66 Th] 10 | 10 | Belfast Street 14 6, Sth suutuwark, @0., Urd 8 75 
b|) 66 6sritush Broken Hi, L..... 2 7\ 0 16 |Union Steam Ship of N.Z, 74 8}) 10 | 10 | Bordeaux Tramway, &e,L,; 8 9) | farapace, lauited ..... 10 10 
. Do Privileged Shares... , «(25 20 'West India & Pacilic ss., L.. WwW | 10 Do 6% Preference .) 11h Ste | .00 | Meat Middiowens .......... 43 37 


in Singapore black peppel on the spot, 


wake Australian, by auction, sold, without 


LONDON MEAT MARKET, 


a y i © CA ‘ 
a 4 i 
1 Prime mutton , 0 
inte yeu 5 2 
+ 2 Middling ditto 4 
( b’irat ditto 5 6 
> 4 Pork, Firat 5 8 


LONDON POTATO MARKET, 


Per Ton Per Ton 
BOs to 908 | Reading Gi nia Ws 

Xu to 48 | Main Cr 6 404 to 50u 
Ws to Wes | Sutton’s Abundance VWs to SOs 


BREAKFAST--SUPPER 


EPPS 


GRATEFUL COMFORTING. 


COCO 


BOILING WATER OR MILK. 
(THE INVESTOR'S MONTHLY 


MANUAL. 
Every investor should subscribe to the Invesron’s 
Monruny Mawsvuan, the most complete periodical 


record of all dealings in stocks and shares on the 
various exchanges throughout the United King 
dom. The Manvat contains particulars as to three 


thousand securitle ree dine ti Variations in 
prices durmg the month and during (h*jye.r, giving 
the dividends recentiy paid, and showing the yield 
to an investor at present quotation it also con 


tains notes upon current topics of Interest to in 

tora Ihe Jene and December double numbers 

conta n anextra amount of valuable information 
Office, 340 Strand, London, W.f 
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The following Circular has been issued to the Shareholders of all the Companies forming the ‘' Venture Group 


| TO THE SHAREHOLDERS OF ica 
| 


THE WEST AUSTRALIAN VENTURE SYNDICATE, LIMITED. 








‘ Shares were subsequently issued to provide working capital, while 40,000 
— eae “h you have had repeated evidence in the announcements | Shares remain for futureissue, to provide further funds if required. Under 
of the variou ee a sin which this fynd cate has been interested, of the | this arrangement this Group retains more than five-eighths interest in the 


| 
. . * 
| active progress which bas been made your Directors consider it desirable to | leases, while it has received 75,000 in cash in exchange for the other three 
1] 
| 


i ire or, ir ‘ at you y be in- | eighths. A considerable proportion of the ground taken over is insufficient} 
Some co he se vod goo si : cries : avails. wine <i): } develop d to enable any reliable estimate to be formed of {ts value, bat in view 
spamndatie ye of the largeness of the area, and the undoubted value of the “Cement” in 
| places where it has been exposed, the possibilities before the Proprietary 
| Company are verygreat. It has already disposed of ome 64 acres to the Sugar 
Loaf “ 25-Mile” Cement Leases, Limited, for which it received about £82,000in 
cash and Shares. 


GENERAL POLICY OF COMBINATION. 
As you are aware, th? Companies forming what is known as the “ Venture 
Group,” include, in addition to three purely English Companies, six others, 
the Capital of which has been subscribed half in England, and half in the | 


particular country with which each Company is directly associated. The next operation in which the Group was interested was in the flotation of 
The benefit af this comblantion of Coatinental ay , . “ye as - _ | * Block 50” Hampton Plains Estate, Limited, a block of 8,'00 acres taken over 
has fully Juste. by rowalts, the {oreigh Pour Livcady mizte having Geen | frou the Hampton Plains Estat, Limited, © ‘his ssuo was also wad privately 
| ns largely | aby eri d abroad as in England ; while in the future this support, co by eating wt pias pty 5a oh uhieh ale ) pe en mee A pam 
{| is confidently expected, will be greater as our foreign organisation is gradually work has been carried out, and the Company has every prospect of a successful 
1 perfected AL. future. 
i] 
i 
| 
i 





As you have been already informed, these several ( - eget nave ¢ account, | Zhe Joker (Yalgoo)Gold Mines, Limited was thea formed, to take overa 
| working arrangement, by which all business entered into is for spre a ‘ en | property at Yalgoo, which had been obtained on very advantageous terms, and 
| the younger Byndicates being interested only in such pr eee 5 en ick toc: } as to the value of which the most confident opinions are expressed. The 

acquired nee the dates on which the y seve ral y went to Allotmen | Shares were offered among the members of the * Venture,” Mines Development, 

i] MANAGEMENT COMMITTEE, | | Anglo-German, Anglo-French, and Anglo-American Companies, to whom the 
j The Directors of each Company have elected two of their number to join & | property belonged, and the 85,000 Shares offered were considerably over. 
Committee of Management, which attends to all current business, its decisions subscribed. All the reports received have been of the most satisfactory nature, 














being subsequently confirmed at the different Board Meetings, and this The Mineis being actively developed, and if it continues to improve as at 

arrangement is found to work very harmoniously, while materially facilitating present, it should prove one of the features of the Goldfields. 

the despatch of business The last Company which we have formed is the “ 90-Mile” Proprietary Gold 
ENGINBERING STAFF Mines, Limited, with a capital of £200,000, issued during last month, to take 
i} It has been decided to carry out the same policy as regar ls the staff of over some 76 acres close to the township of Goongarrie. The property is oneof 
|| Engineers on the Fie!ds, and as from the Ist of January, 1896, the salaries of the great value, and on the centre lease there is erected a twenty-head stamp 
|| different experts, and other expenses on the Fields, are divided between the | }attery. Water bas been struck in three of the shafts,and there is ample ore 
1} nine Compani The period of twelve months for which the “ Venture ” Syndi- available. Five of the stampsare already at work, and pumps are now being 
1 cate had secured the services of Mr George Seymour as their Engiieer has | placed in position to enable the others to commence crushing. The results so 
| expired, and Mr Seymour has returned to E:ngland on account of his health. A | far shown are very satisfactory, and the Company may be expected to publish 
frech arrangement bas, however, now béen entered into with Messrs. Bain- | regular peri ydical returns 

bridge . and Co., under which the Group secure the advantage of | . PROPERTIES IN HAND. 

their services for a fresh period of two years, Mr. Cox, a partner in the firm,| Jy aadition t ) thefproperties thus disposed of, we still retain and are develop 

has arranged to sail for Western Australia’ before the end of this month; and | ing the following blocks :— 

Mr. Varden, the present Manager of Hannan’s Brownhill Mine, will jointhe | 1 Phe Normandy and North Cue, two leases repre’enting an area of twenty- 

firm in the course of a few months | four acres in neighbourhood of Cue, on the Murchison Field, 

In addition to the Manager nd Superintendents appointed to look after | 2 — 940 ac , about 2} miles south-west of Ka'goorlie, consisting of “ Emula- 
the different propertic acquired, Mr. J. H. Furman, on behalf of the “ Ven tion,” and ten other leases ext nding for nearly two miles along the line on ® 
ture” Syndica Dr. Albano Brand, and his istant, Mr. Schoppelt, repre- | sories of lodes running parallel to and resembling the Boulder line, from whieh 
senting the Anglo-German Company, and Mr. Pridham, are actively engaged | 4).y are distant about two miles. The land is leased all along this line for 
on tl bie und Dr. N. O. Holst, the Bwedish Government Geologist, has | many miles, but is at present only partially surveyed. Surface indications are 
recently vei there, accompanied by Mr. Johannsobn, having obtained a | ¢, vourable, and fair assays have been obtained from the outcrops. 
year's leave bsence from the Swedish Governmentin order to inspectand | 4 (, npany is in course of formation to take over these leases. 
report o1 hal the Anglo-Bcandinavian Exploration Company | The Melbourne United, an 18-acre property, about one mile from the 

it th de egret that the Directors have to announce that Mr. Reuben townsl £1.0.U. 

Rickard, of Ber y, California, who recently wentout as the representative | 4 The Arthar Group of Leases, coniprising an area of 84 acros, situated 
of t Anglo A rican Company, died when on his way to Yalgo The | about four miles from Bardock. 
Directors ha however, secured the services of Mr, Samuel H. Williams, | The Craig-y-Nos property at Menzies, comprising an area of about 60 
M A.I.M.! ‘ has had a wide experience in America, and who is proceeding acres, <a “ . 
at once to Australia to take the place of Mr. Rickard 6.—Mount Sir Samuel.—A block of 288 acres, situate in the East Murchison 
Necotiations ba also been eoncluded whereby the Group secure the addi- | Field, abont 150 miles north of Menzies. Negotiations are in progress for 
i} tional Mr. William Foggin, to represent the Mi Development | ring this extensive property jointly by this Group and the West Australian 
ef licate, and M. Chemin, Chief Engineer of the Ponts et Chau es, Paris, to | g i Fields (Limited). | A 
i! represent the A » French Company; while negotiations are still in progr 7.--Lake Darlot.—This property consists of 96 acres, and our Engineer reports 
for # : ~eite of an e Belgian Mining Engineer stron y) ue | that a reef outcrops boldly, and there is no doubt of its continuity through the 
nded by % . an Committee, and of Mr v W.. ti pson, A.R.S.M. | entire length of the leases. Samples taken all aiong the line of outcrop give 
M.1.M.M., wh 1s had a large experience in the Transvaal, to represent the | from two to four ounces of gold per ton, and the reef will average generally 
An ‘ ( par | two feet to four feet in width. There is another reef parallel to the above, and 
therefore be I d the Gold J y NS | athird reef running at right angles across one of the leases, but these at 
; i | t have not been sufficiently developed to enable a definite opinion to be 
a Direct » apy ) large a staff i only | formed ieir valu 
1 \ perties, each Com] interested t LOq Misition OF 8.—The Clio—A 24-acre lease, close to the township of Menzies Very 
: bo can ao oy i-8 Own Eng r, anc, at | little development work has been done, but there are four reefs coursing 
o6 68 ; 6 eonee n 4 . Foreign Shareholders through their | 4), igh it, three of which are promising both in size and the appearance of 

vn \ ntative l @ Fieia ‘ . 

FORKBIGN COMMITTEE 8. ~The Croesus ¢ onsols and Good Luck Leases, containing 19 acres, im the 

Ss actory progre being n le in the way < trengthening the Con- | hoart of the Hannan’s District. The position of the properties is most favour- 

i; me mee BS Vonapenies wite Sn leading financial centres on the | ayourable, the Croesu Consols, adjoining the Victory, or ‘‘ Block 45,” a pro- 
. . t. In Berlin we have the powerful support and valuable co-operation perty owned in Adelaide, and regarded as one of the richest on the Field, on 
f Messrs I and Co. In Par arrangements hav een conc ‘d | the line of the Vict ry lode. On the Croesus Consols a prospecting shaft has 
ch -* ip a poy a - > ao been sunk to a depth of 86 feet, and a crosscut driven 26 feet has intersected & 
| 7 } } a M ‘ = hag meg a ne on 5 | lode 10 feet wide, averaging about 2 ozs per ton. Another shaft on the Good 
1. Baeld n ne, and } anden N¢ n Stockholm we sre | Tuck Lease has reached a depth of 84 feet, and a crosscut to the east put in @ 
represet i Dr. Sven Carlson and Professor Sjigrer ind considerablk listar f 13 feet 
1h. ee ir Oy, Bil 4 ptm tere c. “tere ~ _— "moanian bys joe ces | | 10.—South-East Brownhill—An interest ina lease at Hannan’s taken over 
j -v 1 , COR EE geen ome diect ee eee a 1 others by a proprietary Company now in course of formation. 
| M Sas -eomect ee one oe n progress 11.—Greenhills South, a 10-acre lease adjoining Greeson’s Success, and on 
| r the . ’ t Ace n Vienna on behalf of the Ar Austrian | the same line of reef, about three miles from Coolgardie. It is stated thaté 
Compar . trial crushing of ore from the Greeson's Success lately resulted in a yield of 
Ar ements have been made hereby your Companies have secured office | nearly 9 ozs 
accommodation in cach of the above Capitals, where Shareholders can obtain 12.—A small interest in a block of 640 acres at Noonship Deep River, which 
as fulli rmation regarding the Company in which they arc interested as can 3 being prospected for coal 
he i iy uy v's ; * am ’ ° . 
‘On an nd * > a when Cireulat No. t was issued, you were informed | As, ~ Two Chaizas, of 31 acres each, in the White Feather district. Bs Toa 
at < prope rtic sh id 1 een 8 cured. ‘Bin e that dat ‘ it > is ot! ae Blines | has been obtained over these le ases, thr ugh which @ lode is traced —s feet 
e been acquired, and six sub-Companies have been successfully for: all oat I South, along the entire length of the property, A shaft has been sunk & 
ee ee a4 1} 4 — , Ally Formed and | on the lode, and a crossent driven 14 feet west and 15 feet east without meeting 
ated to take over and work different Blocks of Leases. 


with either wal! Samples taken give excellent results A later cable 
| SUB-COMPANIES ISSUED. informs us that Dr Brand “estimates several hundred thousand tons average 
'he first Company formed was the Golden Cement Claims, Limited, issued 072.” . 
in August last, to acquire the MacManus Leases at White Feather, con-| 14,—Elena and King Solomon Leases, amounting to 24 acres, adjoinin the 
taining the peculiar “Cement” deposit. This issue was largely over-subscribed. | property of the Mallina Gold Mining Company, situated about 70 miles from 
| Developments are being carried out on the property in a satisfactory and | Roebourne, near the Pilbarra district, An option has been obtained over this 
| Systematic manner, and no doubt is felt that, as soon as efficient machinery is property on favourable terms 
provided, the high expectations formed regarding the property will be fully 15.—Warparilla Group of Leases, comprising about 60 acres, situated about 
| realised. A telegram recently received from , Dr Brand gives an average of | two miles north-east of Bardock. This property has only recently been acquit 
| about 3 ozs, per ton, as the result of an. experimental test carried ont with his | on the advice of Mr. Furman. Our cabie,advices regarding it are very favour 
| Srial plant able, and we have every reason to believe it is a most desirable purchase. 
| Phe next property to be dealt with was the Great Boulder South Extended | Negotiations are in progress for disposing of this property on satisfactory 
| Li ase, Which was taken over by the Great Boulder Main Reef, Limited. The terms * : , 
re os ll provided with working capital, and developments hav« proved | 16.—The Maude Lease at Hannan’s.—A half-interest has been acquired in 
beyond doubt that the property is traversed by the Great Boulder Lode, while | an option to purchase this lease, which, from its position, should prove & 
the latest official information states that. there are 700 tons of Ore at grass, | valuable property. 
| 
| 
J 
| 
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' 
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estimated to contain 5 ounces of gold per ton. 17.—The Gladstone and White Horse Leases at Hannan’s.—The Companies 
he third operation undertaken was the formation of a Comp.ny called the 


; tf ‘ have also a small interest in these two leases. { 
We woe Australian Proprietary Cement Leases, Limited. As soon as your | FINANCIAL POSITION. 
Directors had succeeded in obtaining a good title to the MacManus Le ases, our | 








| With a view to giving some idea as to the financial position of the Group, it 
ground in that neigh- | may be stated hat, while the total ealled-up Capital of the nine Compan 
- could be traced, with the | amounts to some £190,000, their principal assets, taking the Shares held at pat, 
directed to another block > ai 200 acres. Their attention was then and the properties in hand at original cost represent & value of some £500, , 
ene situated <~ A eight ~~ he von ed I a known as the Kintore | about one quarter of which is composed of cash in hand, and bills of sub-com 
nade pectnge , S irom the “ 25-Mile,” where a similar depos panies payable as calls « Shares are mad 

oes There they aoguired over 300 acres of er: l. Havit cure ” On s sy Slt as iota “ x Oh bee or “ n - a . taining the nebessary 
“on ne — baa A SS i ‘bearing ground, your Directors approached | accounts from Western Ausiralia to enable balance sie to be prepared, the 
nes Piola amy we es interested in the developmentof the West Australian Annual General Meetings will be delayed, The Directors, however, hope to 

astralian Proprietary | able in the meantime to declare a further interim divid. nd. 


representatives at once acquired all the availabl« 
bourhood on which the Cement denosit 
result that they secured some f 








result that the above-named West Ax 


Cement Leases, Limited, was formed, with a I 


take r the whole of these “Oen ant” pr nominal pital of £250,000, to After the close of the present financial year, the Directors have under con- 
: a = veme roperties, It was stipulated that | sideration the navn ies ridend 

100,000 fully-paid Shares shor , " ‘ . up : iderat the payment of quarterly dividends. 

es pai rar hould be allotted to the Group in part payment for 


ties, and 100,000 Shares were privately su By order of the Directors 


bsoribed ; 10,000 additional Ss. A. BIRD, Manager. : 
7 ——_—_— pl 
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